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Introd uc e d :  2 / 2 / 7 0
R e f e r r e d :  S t a te  Affair;

\  a n d  F i n a n c e
1 /

I /
/ / BY T H E  RULES C O M M I T T E E  BY

IN T H E  S E N A T E  / / R E Q U E S T  OF T H E  G O V E R N O R
V .......... .E'- ■ /

S E N A T E / B I L L  NO. 4/8

IN T H E  L E G I S L A T U R E  OF TH E  S T A T E  OF A L A S K A  

S I X T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

/ A B I L L  ■

For an Act e n titled: "An A c t / r e l a t i n g  to a d ebt of the state; p r o v i d i n g

for th/ i s s u a n c e  of g e n e r a l  o b l i g a t i o n  ,bonds in the
1

a m o u n f  of $ 2 ,500,000, for the p u r p o s e  of p a y i n g  the 

cost fof a c q u ir i n g ,  c o n s t r u c t i n g  and  e q u i p p i n g  and 

raakirjjg o t h e r  c a p i t a l  i m p r o v e m e n t s  to state b u i l d i n g s  

for u|se by the D e p a r t m e n t  of P u b l i c  Safety; p r o v i d i n g

for tie s u b m i s s i o n  to a vote of the q u a l i f i e d  voters

\
of t h e \ s t a t e  of the p r o p o s i t i o n  of w h e t h e r  or not

s u c h  boA^Ls ma y  be i s s u e d  for s u c h  pur p o s e s ; and
%
\

p r o v i d i n g \ f o r  an e f f e c t i v e  date."
\

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  \ f  T H E  S TATE OF ALASKA:

* S e c t i o n  1. F o r  the p u r p o s e  o f ^ p a y i n g  part or all of the cost of

\
a c q u ir i n g ,  c o n s t r u c t i n g  and equipping, and m a k i n g  o t h e r  c a p i t a l  i m p r o v e m e n t s  

to s t at e  b u i l d i n g s  for use by the D e p a r t m e n t  of P u b l i c  Saf’eiy, g e n e r a l  

o b l i g a t i o n  b o n d s  of the s tate in t he  p m n c i p a l  s u m  of not to e x c e e d

$ 2 , 5 0 0 , 0 0 0  s h a l l  be i s s u e d  a n d  sold. Th e  full faith, credit, a n d  r e s o u r c e s
I

of the s tate s h a l l  be a n d  are h e r e b y  p l e d g e d  to the p a y m e n t  of the p r i n c i p a l

I
of and i n t e r e s t  on s u c h  bo n d s,  w h i c h  bond|s s hall be i s s u e d  u n d e r  the 

p r o v i s i o n s  of AS 37.15. T h e  l e g i s l a t u r e  Ijay p r o v i d e  a d d i t i o n a l  s o u r ce s  of 

m o n e y  for the p a y m e n t  of s uc h  p r i n c i p a l  arid i n t e r e s t , and  this Act s h a l l

I
not be d e e m e d  to p r o v i d e  an e x c l u s i v e  m e t h | d  of p ay m e n t .  Suc h  b o n d s  s h a l l

i
b e a r  i n t e r e s t  at a rat e of not to e x c e e d  ei|ght p e r  cent p e r  a n n u m  and s hall 

m a t u r e  in not to e x c e e d  30 y e a r s  f r o m  date bf issue.

* Sec. 2. The a m o u n t s  of su c h  b o n d s  to be i ss u e d  f r o m  time to time and
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* Sec. 3. In the event the i s s u a n c e  of su c h  b o n d s  Is a u t h o r i z e d  by the 

q u a l i f i e d  v o t e r s  of the state, the s u m  of $ 8,500 or so m u c h  t h e r e o f

sts sliciXl b 0 found n o c 0s sony jLs nppnopniLstfod. f n o m  fbo gonons.1 fund, of flio 

s t a t e to c arry out the p r o v i s i o n s  of this Act an d to pa y  ex p e n s e s  i n c i d e n t  

to the sale an d  is s u a n c e  of the b o n d s  a u t h o r i z e d  here i n .  The amoun t s  

e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  by this s e c t i o n  s h a l l  be 

r e i m b u r s e d  to the g e n e ra l  f un d  f r o m  the p r o c e e d s  of the sale of the b o n d s  

authorized, by this Act.

* Sec. 4. In the e vent t h e  i s s u a n c e  of s u c h  b o n d s  is a u t h o r i z e d  b y  the

n n  o  1 '1 'Pn o r l  vO' i ' iCi ' nc 'P +- c1 +• o  +■ o  q l  -Pi i va r'J -P -f- Vi a  f  p f n  -f- r\ Vx/rs Irvx atitvi n cCj VAU.L..J. J 1_ V U UCA KJ kU ►_> U U O V 3  Ot, U jy Cl _1_ J. kXJ. J. .L. UAJ.X, U U&.I/O O' kU KJ ii.J.X'w'VVii cc (O

the "1970 State D e p a r t m e n t  of P u b l i c  S a f e t y  F a c i l i t i e s  C o n s t r u c t i o n  F und"

s h a l l  be created, into w h i c h  s h a l l  be p a i d  the p r o c e e d s  of the sale of the 

b o n d s  d e s c r i b e d  in sec. 1 of this Act ex c e p t  fo r  the a c c r u e d  i n t e r e s t  and 

p r e m i u m s .  T h e r e  is h e r e b y  a p p r o p r i a t e d  f r o m  the "1970 S t a t e  D e p a r t m e n t  of 

P u b l i c  S af e t y  F a c i l i t i e s  C o n s t r u c t i o n  F u n d” to the D e p a r t m e n t  of P u b l i c  

W o r k s  the su m  of $2,500 , 0 0 0 .

* Sec. 5. In the e vent the i s s u a n c e  of su c h  b o n d s  is a u t h o r i z e d .b y  the 

q u a l i f i e d  v o t e r s  of the state, a s p e c i a l  f u n d  of the state to be k n o w n  as 

the "1970 S t a t e  D e p a r t m e n t  of P u b l i c  S a f e t y  G e n e r a l  O b l i g a t i o n  B o n d  

R e d e m p t i o n  F und" s h a l l  be c re a t e d ,  to the cr e di t  of w h i c h  t h e r e  s h a l l  be 

set aside s u c h  a m o u n t s of m o n e y  as m a y  be n e c e s s a r y  to pa y  the p r i n c i p a l  of 

and i n t e r e s t  on the o u t s t a n d i n g  b o n d s  of the is s u e  d e s c r i b e d  i n  sec, 1

of this Act, an d  w h i c h  f u n d  s h a l l  be u s e d  for the sole p u r p o s e  of p a y i n g  

and s e c u r i n g  the p a y m e n t  of s u c h  p r i n c i p a l  an d  i n t e r e s t  as the same s h a l l  

b e c o m e  due.

* Sec. 6. The q u e s t i o n  of w h e t h e r  or not t h e  b o n d s  a u t h o r i z e d  h e r e i n  

SB  4 3 8  _ 2_

t h e  t i m e  o r  t i m e s  of  t h e i r  i s s u a n c e  s h a l l  b e  f i x e d  b y  t he S t a t e  B o n d

C o m m i t t e e  ( c r e a t e d  b y  A S  3 7 - 1 5 . 1 1 0 ) ,  a n d  t h e  s p e c i f i c  u s e s  o f  t h e  p r o c e e d s

of  s u c h  b o n d s  s h a l l  b e  d e t e r m i n e d  b y  t h e  g o v e r n o r .

( p j L
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s hall be I s s u e d  for the p u r p o s e s  h e r e i n  p r o v i d e d  s h a l l  be s u b m i t t e d  to the

q u a l i f i e d  v o t e r s  of the s tate at the next st a t e  g e n e r a l  e l e c t i o n  to be hel d

on N o v e m b e r  3, 1970, in a c c o r d a n c e  w i t h  the p r o v i s i o n s  of the c o n s t i t u t i o n  

a nd laws of the state. The  s e c r e t a r y  of s t a t e  s hall fix the b a l l o t  title 

to be s u b m i t t e d  to the q u a l i f i e d  vo t er s  for t h e i r  r a t i f i c a t i o n  of the state 

debt a u t h o r i z e d  by this Act, an d  s h al l  do e v e r y t h i n g  else n e c e s s a r y  to p lace

s u c h  p r o p o s i t i o n  b e f o r e  said q u a l i f i e d  v o t e r s  at s aid next s tate g e n e r a l

e l e c t i o n .

* Sec. 7. The p r o p o s i t i o n  to be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  at 

s ai d  e l e c t i o n  s h a l l  r e a d  s u b s t a n t i a l l y  as follows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  P u b l i c  S a f e t y  F a c i l i t i e s  

C o n s t r u c t i o n  B o n d s  $ 2 , 5 0 0 , 0 0 0

S h a l l  the S t a t e  of A l a s k a  issue its g e n e r a l  o b l i g a t i o n  b o n d s  in the 

p r i n c i p a l  s u m  of n o t . t o  e x c e e d  $ 2 ,500,000 b e a r i n g  i n t e r e s t  not to 

e x c e e d  e i g h t pe r  cent p e r  a n n u m  and m a t u r i n g  i n  not to e x c e e d  30 y ears 

f r o m  date of i ssue f or  the p u r p o s e  of p a y i n g  p art or all of the cost of 

a c q u i r i n g ,  c o n s t r u c t i n g  an d  e q u i p p i n g  s t a t e  b u i l d i n g s  for use by the 

D e p a r t m e n t  of P u b l i c  S a f e t y ?

B o n d s  Yes [ ]

B o n d s No [ ]

* Sec. 8. Thi s Act t ak e s  e f f e c t  on the day a f t e r  its p a s s a g e  and 

a p p r o v a l  or on the day it b e c o m e s  law w i t h o u t  approval.
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