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I n t r o d u c e d :  2 / 2 / 7 0
R e f e r r e d :  H e a l t h y  W e l f a r e
a n d  E d u c a t i o n  a n d  F i n a n c e

BY THE RULES COMMITTEE ' 7 
IN THE SENATE REQUEST OF THE GOVERNOR

SENATE BILL NO. 437

IN T H E  L E G I S L A T U R E  OF  T H E  S T A T E  OF A L A S K A  

S I X T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an Act en t i t l e d :  "An A c t  r e l a t i n g  to a debt of the state; p r o v i d i n g

for the i s s u a n c e  o f  g e n e r a l  o b l i g a t i o n  b o n d s  in the

a m o u n t  of $ 3 , 0 0 0 , 0 0 0 ,  for the p u r p o s e  of p a y i n g  the 

cost of a c q u i r i n g ,  c o n s t r u c t i n g  an d  e q u i p p i n g  and 

m a k i n g  o t h e r  c a p i t a l  i m p r o v e m e n t s  to A l a s k a  R e m o t e  

H o u s i n g  P r o g r a m ;  p r o v i d i n g  f o r  the s u b m i s s i o n  to a 

v o t e  of the q u a l i f i e d  v o t e r s  of the s t a t e of the 

p r o p o s i t i o n  of w h e t h e r  or not s u c h  b o n d s  ma y  be 

i s s u e d  f o r  s u c h  p u r p o s e s ;  an d  p r o v i d i n g  for an 

e f f e c t i v e  da t e . "

BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF ALAS K A :

* S e c t i o n  1. F o r  the p u r p o s e  of p a y i n g  p a r t  or all of the cost of

a c q u i r i n g ,  c o n s t r u c t i n g  a n d  e q u i p p i n g  and m a k i n g  o t h e r  c a p i t a l  i m p r o v e m e n t s  

to the  A l a s k a  R e m o t e  H o u s i n g  P r o g r a m ,  g e n e r a l  o b l i g a t i o n  b o n d s  of the 

s tate i n  th e  p r i n c i p a l  s u m  of no t  to e x c e e d  $ 3 , 0 0 0 , 0 0 0  s h a l l  be i s s u e d  and 

sold. Th e  f u l l  faith, c r e d i t,  a n d  r e s o u r c e s  of the s t a t e s h a ll  be and  are 

h e r e b y  p l e d g e d  to the p a y m e n t  of the p r i n c i p a l  of a n d  i n t e r e s t  on s u c h  bonds, 

w h i c h  b o n d s  s h a l l  be i s s u e d  u n d e r  the p r o v i s i o n s  of AS 37.15. The 

l e g i s l a t u r e  m a y  p r o v i d e  a d d i t i o n a l  s o u r c e s  of m o n e y  f o r  the p a y m e n t  of such 

p r i n c i p a l  a n d  i n t e r e s t ,  an d  thi s  Act s h a l l  not be d e e m e d  to p r o v i d e  an 

e x c l u s i v e  m e t h o d  of p a y m e n t .  S u c h  b o n d s  s h a l l  b e a r  i n t e r e s t  at a r a t e  of 

not to e x c e e d  s e v e n  p e r  cent p e r  a n n u m  a n d  s h a l l  m a t u r e  in not to e x c e e d  30 
y e a r s  f r o m  d a t e  of issue.

* Sec. 2. T h e  a m o u n t s  of s u c h  b o n d s  to be i s s u e d  f r o m  time to tim e  and

-1- S B  4 3 7  am H



1

2

Qo

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

the tim e  or times of t h e i r  i s s u a n c e  s h a ll  be f i x e d  by the S t a t e  B o n d  

C o m m i t t e e  ( c re a t e d  b y  AS 3 7 . 1 5 . 1 1 0) ,  an d  the s p e c i f i c  uses of the p r o c e e d s  

of s u c h  b o n d s  s h a l l be d e t e r m i n e d  b y  the gov e r n o r.

* Sec. 3. In the e vent the i s s u a n c e  of s u c h  b o n d s  is a u t h o r i z e d  by the 

q u a l i f i e d  v o t e r s  of the state, the s u m  of $ 1 0 , 5 0 0  or so m u c h  t h e r e o f

as s h a l l be f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  of the 

s t a t e  to c a r r y  out the p r o v i s i o n s  of this Act and to pa y  e x p e n s e s  i n c i d e n t  

to the sale and i s s u a n c e  of the b o n d s  a u t h o r i z e d  h e r e i n .  Th e  a m o u n t s  

e x o e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  by this s e c t i o n  s h a l l  be 

r e i m b u r s e d  to the g e n e r a l  fund f r o m  the p r o c e e d s  of the sale of the b o n d s  

a u t h o r i z e d  b y  this Act.

* Sec. 4. In the e vent the i s s u a n c e  of s uc h  b o n d s  is a u t h o r i z e d  by the 

q u a l i f i e d  v o t e r s  of the state, a s p e c i a l  f u n d  of the s tate to be k n o w n  as 

the ”1970 A l a s k a  R e m o t e  H o u s i n g  P r o g r a m  C o n s t r u c t i o n  F und" s h a l l  be c r e a t e d ,  

I n t o  w h i c h  s h a l l  be p a i d  the p r o c e e d s  of the sale of the b o n d s  d e s c r i b e d

i n  sec. 1 of this Act e x ce p t  for the a c c r u e d  i n t e r e s t  and p r e m i u m s .  T h e r e  

Is h e r e b y  a p p r o p r i a t e d  f r o m  the "1970 A l a s k a  R e m o t e  H o u s i n g  P r o g r a m  

C o n s t r u c t i o n  F un d "  to the A l a s k a  S t a t e  H o u s i n g  A u t h o r i t y  the s u m  of 

$ 1 ,500,000 .
* Sec. 5. In the e vent the i s s u a n c e  of s u c h  b o n d s  is a u t h o r i z e d  by the 

q u a l i f i e d  v o t e r s  of the state, a s p e c i a l  f und of the state to be k n o w n  as 

the "1970 A l a s k a  R e m o t e  H o u s i n g  P r o g r a m  C o n s t r u c t i o n  G e n e r a l  O b l i g a t i o n  

B o n d  R e d e m p t i o n  F u n d "  s h a l l  be cr e a t e d ,  to the c r e d i t  of w h i c h  t h e r e  s h a l l  

be set a side such  a m o u n t s  of m o n e y  as m a y  be n e c e s s a r y  to p a y  the p r i n c i p a l  

of a n d  i n t e r e s t  on the o u t s t a n d i n g  b o n d s  of the i s s u e  d e s c r i b e d  in sec. 1 

of this Act, a n d  w h i c h  f u n d  s h a l l  be u s e d  for the sol e  p u r p o s e  of p a y i n g  

and s e c u r i n g  the p a y m e n t  of s u c h  p r i n c i p a l  an d  i n t e r e s t  as the same s h a l l  

b e c o m e  due.

* Sec. 6. Th e  q u e s t i o n  of w h e t h e r  or not the b o n d s  a u t h o r i z e d  h e r e i n  
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q u a l i f i e d  v ot e r s  of the s t a t e  at the next s t a t e  g e n e r a l  e l e c t i o n  to be h e l d

o n  N o v e m b e r  3, 1970, In a c c o r d a n c e  w i t h  the p r o v i s i o n s  of the c o n s t i t u t i o n  

a n d  laws o f  the state. T h e  s e c r e t a r y  of  s t a t e  shall fix the b a l l o t  title 

to be s u b m i t t e d  to th e  q u a l i f i e d  v o t e r s  for t h e i r  r a t i f i c a t i o n  of the s tate 

debt a u t h o r i z e d  by this Act, a n d  s ha l l  do e v e r y t h i n g  e lse n e c e s s a r y  to place

such p r o p o s i t i o n  b e f o r e  s a i d  q u a l i f i e d  vot e r s  at said next s t a t e  g e n e r a l

e l e c t i o n

s Sec. 7. T h e  p r o p o s i t i o n  to b e  s u b m i t t e d  to the q u a l i f i e d  vo t er s  at 

s a i d  e l e c t i o n  s h a l l  rea d  s u b s t a n t i a l l y  as follows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  A l a s k a  R e m o t e  H o u s i n g  

C o n s t r u c t i o n  B o n d s  $ 3 , 0 0 0 , 0 0 0

S h a l l  the S t a t e  of A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  in the 

p r i n c i p a l  s u m  o f  not to e x c e e d  $ 3 , 0 0 0 , 0 0 0  b e a r i n g  i n t e r e s t  not to 

e x c e e d  s e v e n  p e r  cent p e r  a n n u m  an d  m a t u r i n g  in not to e x c e e d  30 years 

f r o m  dat e  o f  i ss u e  for th e  p u r p o s e  of p a y i n g  par t  or all of the cost of 

a c q u i r i n g ,  c o n s t r u c t i n g  a n d  e q u i p p i n g  the A l a s k a  R e m o t e  H o u s i n g  Program!

B o n d s  Yes T 1

B o n d s  N o  [ ]

* Sec. 8. T h i s  Act t a k e s  e f f e c t  on the day a f t e r  its p a s s a g e  and 

a p p r o v a l  or on t h e  day it b e c o m e s  law w i t h o u t  ap p r o v a l .

s h a l l  be Issued fo r  the purposes he re in  provided s h a l l  be submitted to the
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