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Orig ina l  sponsor: Rules Committee by r e­quest o f  the Governor
Offered : 5/19/71Refe rred :  Rules

IN TH E  S E N A T E  BY THE F I N A N C E  C O M M I T T E E

CS F O R  S E N A T E  B I L L  NO. 436 

IN THE L E G I S L A T U R E  OF THE  S T A T E  OF A L A S K A  

S I X T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an Act ent it l e d :  "An Act r e l a t i n g  to a debt of the state; p r o v i d i n g  for

the i s s u a n c e  o f  g e n e r a l  o b l i g a t i o n  b o n ds  in the amount 

of $ 2 9 , 7 0 0 , 0 0 0 ,  for the p u r p o s e  o f  p a y i n g  the cost of 

a c q u i r i n g ,  c o n s t r u c t i n g  a n d  e q u i p p i n g  and m a k i n g  o ther 

c a p i t a l  i m p r o v e m e n t s  to b u i l d i n g s ,  fa c i l i t ie s ,  and 

u t i l i t i e s  at the U n i v e r s i t y  o f  A l a s k a  and c o m m u n i t y

c o l l e g e s ;  p r o v i d i n g  for the s u b m i s s i o n  to a vote of

the q u a l i f i e d  v o t e r s  of the state of the p r o p o s i t i o n  

o f  w h e t h e r  or not s uch b o n d s  may be i s s u e d  for such 

p u r p o s e s ;  a n d  p r o v i d i n g  for an e f f e c t i v e  date."

BE IT E N A C T E D  BY THE L E G I S L A T U R E  OF THE S T A T E  OF ALASKA:

* S e c t i o n  1. F o r  the p u r p o s e  of p a y i n g  p art or all of the  cost of 

a c q u i r i n g ,  c o n s t r u c t i n g  a n d  e q u i p p i n g  and m a x i n g  o t h e r  c a p i t a l  i m p r o v e m e n t s  

to b u i l d i n g s ,  f a c i l i t i e s ,  a n d  u t i l i t i e s  at the U n i v e r s i t y  of A l a s k a  and 

c o m m u n i t y  c o l l e g e s  g e n e r a l  o b l i g a t i o n  b o n d s  of the state in the p r i n c i p a l

s u m  o f  not to e x c e e d  $ 2 9 , 7 0 0 , 0 0 0  s h a l l  be i s s u e d  and  sold. The full faith,

c r e d i t,  a n d  r e s o u r c e s  of the s tate s h a l l  be a n d  are h e r e b y  p l e d g e d  to the 

p a y m e n t  o f  the p r i n c i p a l  of  an d  i n t e r e s t  on s u c h  bo n d s ,  w h i c h  bonds s h a l l  be 

i s s u e d  u n d e r  the p r o v i s i o n s  o f  AS 37.15 as a m e n d e d  at the t i m e  of issuance. 

The l e g i s l a t u r e  m a y  p r o v i d e  a d d i t i o n a l  s o u r c e s  o f  m o n e y  for the p a y m e n t  of 

s u c h  p r i n c i p a l  a n d  i n t e r e s t ,  a n d  t his Act s h a ll  not be d e e m e d  to p r o v i d e  an 

e x c l u s i v e  m e t h o d  of p a y m e n t .

* Sec. 2. T h e  a m o u n t s  o f  s uch b o n d s  to be i s s u e d  f r o m  time to t i m e  and 

t he t ime or t i m e s  of t h e i r  i s s u a n c e  s h al l  be f i x e d  by the State B o n d
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(1) $ 6, 0 0 0 , 0 0 0  - the A l a s k a  M e t h o d i s t  U n i v e r s i t y  an d  U n i v e r s i t y

of Alaska joint libr a ry  b u i l d i n g  at A n c h o r a g e *

(1) $ 1 , 2 5 0 , 0 0 0  - the S a f e t y  and H e a l t h  B u i l d i n g  at the U n i v e r s i t y

of Alaska;

(3) $8 , 7 5 0 , 0 0 0  - C o m m u n i t y  C o l l e g e  System;

(4) $ 2 , 3 0 0 , 0 0 0  - f ar m  i m p r o v e m e n t  f a c i l i t i e s  at Kenai, C o l le g e  

and M a t a n u s k a  Vall e y ;

(5) $ 1 , 5 0 0 ,0 0 0  - u t i l i t i e s  m o d e r n i z a t i o n  at the U n i v e r s i t y  of

A l a s k a ;

(6) $ 4 , 0 0 0 , 0 0 0  - M i n e r a l s - B i o l o g i c a l  S c i e n c e  B u i l d i n g  at the

U n i v e r s i t y  of Alaska;

(7) $ 3 , 5 0 0 , 0 0 0  - s t ud e n t  h o u s i n g  f a c i l i t i e s  at the U n i v e r s i t y  of

A l a s k a ;

(8) $ 2 , 4 0 0 , 0 0 0  - road, street a nd  p a r k i n g  f a c i l i t i e s  at the

U n i v e r s i t y  of Alaska.

* Sec. 3. In the e vent the i s s u a n c e  of s u c h  b o n d s  is a u t h o r i z e d  by the

q u a l i f i e d  v o t e r s  o f  the state, the s u m  of $103,950 or so m u c h  t h e r e o f  as

s h a l l be f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f und of t h e  state 

to c a r r y out the p r o v i s i o n s  of this Act an d  to p a y  e x p e n s e s  i n c i d e n t  to the 

sale an d  is s u a n c e  of the b o nd s  a u t h o r i z e d  herein. The a m o u n t s  e x p e n d e d  f r o m  

the a p p r o p r i a t i o n  a u t h o r i z a t i o n  b y  this s e c t i o n  s h a l l  be r e i m b u r s e d  to the 

g e n e r al  fund f r o m  the p r o c e e d s  of the sale of the b o n d s  a u t h o r i z e d  b y  this 

A c t .

* Sec. 4. In the event the i s s u a n c e  of s uc h  b o n d s  is a u t h o r i z e d  by the

q u a l i f i e d  voters of  the  state, a s p e c i a l  fun d  of the state to be k n o w n  as

the " 1970 U n i v e r s i t y  C o n s t r u c t i o n  Fund" s hall be creat e d , i nto w h i c h  shall 
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Committee ( c rea ted  by AS 37 .15 .110 ) ,  and the s p e c i f i c  uses o f  the proceeds
o f such bonds s h a l l  be determined by the governor in accordance with the
fo l low ing  genera l terms and cond i t ions :
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be p a i d  the p r o c e e d s  o f  the sale o f  the b o n d s  d e s c r i b e d  in sec. 1 o f  this 

Act e x c e p t  for the a c c r u e d  i n t e r e s t  and  p r e mi u m s .  T h e r e  is h e r e b y  a p p r o p r i­

ate d  f r o m  the " 1 9 7 0  U n i v e r s i t y  C o n s t r u c t i o n  Fund" to the U n i v e r s i t y  of 

A l a s k a  the s u m  o f  $ 2 9 , 7 00 , 0 0 0 .

* Sec. 5. In the e v en t  th e  i s s u a n c e  o f  suc h  b o n d s  is a u t h o r i z e d  by the

q u a l i f i e d  vot e r s  of the state, a s p e c i a l  f und o f  the state to be k n o w n  as

the " 1 97 0  U n i v e r s i t y  G e n e r a l  O b l i g a t i o n  B o n d  R e d e m p t i o n  F u n d "  s h a ll  be 

c r e ated, to th e  c r e d i t  of w h i c h  t h e r e  s h a l l  be set a si d e  such a m o u n t s  of 

m o n e y  as m a y  be n e c e s s a r y  to p a y  the p r i n c i p a l  of a n d  i n t e r e s t  on the o u t­

s t a n d i n g  b o n d s  o f  the i s s u e  d e s c r i b e d  in sec. 1 o f  this Act, a n d  w h i c h  fund 

s h a l l  be u s e d  for the sole p u r p o s e  o f  p a y i n g  and s e c u r i n g  the p a y m e n t  of 

such p r i n c i p a l  a n d  i n t e r e s t  as the same s h a l l  b e c o m e  due.

* Sec. 6. The q u e s t i o n  of w h e t h e r  or not the bonds a u t h o r i z e d  h e r e i n  

shall be i s s u e d  fo r  the p u r p o s e s  h e r e i n  p r o v i d e d  s hall be s u b m i t t e d  to the

q u a l i f i e d  v o t e r s  of the s t a t e  at the n e x t  s t a t e  g e n e r a l  e l e c t i o n  to be h e l d

on N o v e m b e r  3, 1970, in a c c o r d a n c e  w i t h  the p r o v i s i o n s  of the c o n s t i t u t i o n  

a n d  laws of the state. The s e c r e t a r y  of state s hall fix  the b a l l o t  t i t le  

to be s u b m i t t e d  to the q u a l i f i e d  vo t e r s  for t h e i r  r a t i f i c a t i o n  of the state 

d ebt a u t h o r i z e d  b y  thi s  Act, a n d  shall do e v e r y t h i n g  els e  n e c e s s a r y  to place 

s u c h  p r o p o s i t i o n  b e f o r e  s a i d  q u a l i f i e d  v o t e r s  at sa i d  n e x t  state gene r a l  

e l ection.

* Sec. 7. Th e  p r o p o s i t i o n  to be s u b m i t t e d  to th e  q u a l i f i e d  vo t e r s  at 

s aid e l e c t i o n  s h a l l  r e a d  s u b s t a n t i a l l y  as follows:

P r o p o s i t i o n  

St a t e  G e n e r a l  O b l i g a t i o n  U n i v e r s i t y  

C o n s t r u c t i o n  B onds $ 2 9 , 7 0 0 , 0 0 0

S h a l l  the S t a t e  of A l a s k a  issue its g e n e r a l  o b l i g a t i o n  b o n d s  in the 

p r i n c i p a l  s u m  o f  no t  to e x c e e d  $ 2 9 , 7 0 0 , 0 0 0  for the p u r p o s e  o f  p a y i n g  

p a r t  o r  all of the cost o f  a c q u i r i n g ,  c o n s t r u c t i n g  a n d  e q u i p p i n g  and:
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m a k i n g  o t h e r  c a p i ta l  i m p r o v e m e n t s  to b u i l d i n g s ,  f a c i l i t i e s ,  and 

u t i l i t i e s  at the U n i v e r s i t y  o f  A l a s k a  a n d  c o m m u n i t y  c o l l e g e s ?

B o n d s  Ye s  [ ]

B o n d s No [ ]

* Sec, 8. This Act takes e f f e c t  on the day a f t e r  its p a s s a g e  a n d  a p p r o v­

al or on the day it b e c o m e s  la w w i t h o u t  s uch a p proval.
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