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SEI AT

I ; TH E  L E G I S L A T E

I n t r o d u c e d :  2 / 2 / 7 0
R e f e r r e d : H e a l t n 5 W e l f a r e
a n d  E d u c a t i o n  a n d  F i n a n c e

BY T H E  R ULES C O M M I T T E E  BY 
IN T H E  S E N A T E  R E Q U E S T  O F  T H E  G O V E R N O R

JILL NO. 434
RE O F  T H E  STATE OF A L A S K A

SIXTH LEGISLATURE - S E C O N D  S E S S I O N

A B I L L

F o r  a n  A c t  e n t i t l e d :  'An Ac t  r e l a t i n g  to a d e b t  of t h e  s t a t e ; p r o v i d i n g  f o r

t h e  i s s u a n c e  of jneral o b l i g  ition bond'is in the a m o u n t  

of $ 2 5 , 3 0 0 , 0 ( 0 ,  ^ ir the p u r p o s e  of p a y i n g  the cost of

a c a u i r i n g , c o n s t r u c t i n g  a n d  e q u i p p i n g  a n d  m a k i n g  o t h e r

c a p i t a l  i m p r o v e m e .  i t s  t o  b u i l d  m g s ,  f a c i l i t i e s , a n d  

u t i l i t i e s  at the liiverdity o : A l a s k a ; p r o v i d i n g  f o r

W"'
t.he s u b m i s s i o n  to a\ v o t e  of the q u a l i f i e d  v o t e r s  of 

the state of the pre/position of w h e t h e r  or no t  s uch 

b o n d s  m a y  be i s s u e d  fipr such p u r p o s e s ;  an d  p r o v i d i n g  

for an e f f e c t i v e  d a t e ,\‘

BE IT E N A C T E D  BY TH E  L E G I S L A T U R E  OF T H E  S T a Z e  OF ALASKA:

*  S e c t i o n  1 .  F o r  t h e  p u r p o s e  o f  p a y i n g  p ^ r t  or a l l  o f  the c o s t  o f

a c q u i r i n g ,  c o n s t r u c t i n g  a n d  e q u i p p i n g  and m a k i r i g  o t h e r  c a p i t a l  i m p r o v e m e n t s

t o  b u i l d i n a s , f a c i l i t i e s ,  a n d  u t i l i t i e s  at the u n i v e r s i t y  o f  A l a s k a ,  g e n e r a l

o b l i g a t i o n  b o n d s  of the s tate in tne p r i n c i p a l  surn\of n o t  to e x c e e d

$ 2 5 , 3 0 0 , 0 0 0  s h a l l  be i s s u e d  a n d  sold. The ful l  f a i t h , c r e d i t , a n d  r e s o u r c e s

of the s t a l e s h a l l  b e  and are h e r e b y  p l e d g e d  to the p a y m e n t  of the p r i n c i p a l  
'

of a n d  i n t e r e s t  o n  s u e  i b o n d s , w h i c h  b e n d s  s h a l l  be i s s u e d  u n d e r  the p r o­

vi s i o n s  of AS 37.15. The l e g i s l a t u r e  m a y  p r o v i d e  a d d i t i o n a l  s o u r c e s  of

m o n e y  f or  the p a y m e n t  of such p r i n c i p a l  and int e r e s t,  and thi s  A c t  shall 

n o t  be d e e m e d  to p r o v i d e  an e x c l u s i v e  m e t h o d  of p a y m e n t.  Sub h  b o n d s  shad.], 

b e a r  i n t e r e s t  at a r a t e  of n o t  to e x c e e d  e i g h t  per cen t  p e r  c h n u m  a n d  shall 

m a t u r e  in n o t  to e x c e e d  30 y e a r s  f r o m  da t e  of issue,. \

* Sec. 2. Th e  a m o u n t s  of s u c h  b o n d s  to be i s s u e d  f r o m  tim e  to time
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7. C o m m i t t e e  (created by AS 37.15 . 1 1 0 ) , an d  the s p e c i f i c  use s  of the p r o c e e d s

3 of suc h  b onds s hall be d e t e r m i n e d  b y  th e g o v e r n o r  in a c c o r d a n c e  with, the

4 f o l l o w i n g  g e n e r a l  t e r m s  and c o n d i t i o n s j

(1) $ 6 , 0 0 0 , 0 0 0  -- the A l a s k a  M e t h o d i s t  U n i v e r s i t y  and U n i v e r -

" i cit y  of A l a s k a  j oint l i b r ar y  building at A nc h o r a g e ;

(2) $ 1 , 2 5 0, 0 0 0  -• the S a f e t y  an d  H e a l t h  B u i l d i n g  at the

u n i v e r s i t y  of Alaska;

(3) $8,250,-000 C o m m u n i t y  C o l l e g e  System;

( 4 ) $ 8 0 0,000 -  f a r m  i m p r o v e m e n t  f a c i l i t i e s  at K e n a i  and

1

(5) $ 1 , 50 0 , 0 0 0  - u t i l i t i e s  m o d e r n i z a t i o n  at the u n i v e r s i t y

of Alaska;

: (6) $ 4 , 0 0 0 , 0 0 0  ~ B i o l o g y  S c i e n c e  B u i l d i n g  a d d i t i o n  at the

' ! U n i v e r s i t y  of Alaska;

(7) $ 3 , 50 0 , 0 0 0  - D o r m i t o r y - D i n i n g  B u i l d i n g  at the U n i v e r­

sit y  of Alaska,

* Sec, 3, In the e v e n t  the i s s u a n c e  of suc h b o n d s  is a u t h o r i z e d  b y  

the q u a l i f i e d  vo t e r s  of the state, the? s u m of $u , ' >>n ,, „ , u

as s h a l l  be f o u n d  is a p p r o p r i a t e d  fro m  the g e n e r a l  f und of the

s t a t e  t o . c a r r y  o u t  t h e  p r o v i s i o n s  o f  t h i s  A c t  and to p a y  <

to the sale a n d  i s s u a n c e  of the b o n d s  a u t h o r i z e d  herein. The a m o u n t s  

e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z a t i o n  by this s e c t i o n  s h a l l be
b-

r e i m b u r s e d  to the g e n e r a l  fund f r o m  th e  p r o c e e d s  of the sale of 

a u t h o r i z e d  b y  this Act..

* Sec, 4, In the e v e n t  the i s s u a n c e  of such b o n d s  is a u t h o r i s e d  by 

the q u a l i f i e d  v o t e r s  of the state, a s p e c i a l  f und of the s t a t e  to be k n o w n  

as the "1970 U n i v e r s i t y  C o n s t r u c t i o n  F u n d "  s hall be c r e a t e d ,  in t o  w h i c h  

s hall be p a i d  the p r o c e e d s  of the sa l e  of the b o n d s  d e s c r i b e d  in sec, 1 of

i a nd  the time or times of t h e i r  i s s u a n c e  s ha l l  be f i x e d  b y  the S tate B o n d

S B  4 3 6  “
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t h i s  A c t  e x c e p t  f o r  t h e  a c c r u e d  i n t e r e s t ,  a n d  p r e m i u m s .  T h e r e  i s  h e r e b y  

a p p r o p r i a t e d  f r o m  ti e  " 1 9 7 0  U n i '  e r s i  - y  C o n s t r u c t  . o n  F u n d "  t o  t h e  

U n i v e r s i t y  o f  A l a s k a ,  t h e  s u m  o f

( 1 )  $ 6 , 0 0 0 , 0 0 0  - t h e  A l a s k a  M e t h o d i s t  U n i v e r s i t y  a n d  

U n i v e r s i t y  o f  A l a s k a  j o i n t  l i b r a r y  b u i l d i n g  a t  A n c h o r a g e ;

( 2 )  $ 1 , 2 5 0 , 0 0 0  -  t h e  S a f e t y  a n d  I e a l t h  B u i l d i n g  a t  t h e  

U n i v e r s i  t y  o f  A l a s k a ;

( 3 )  $ 8 , 2 5 0 , 0 0 0  -  C o m i t  u n i t y  C o l l e c a  S y s t e m ;

( 4 )  $ 8 0 0 , 0 0 0  ~  f a r m  i . n p r o v e m e n t  f a c i l i t i e s  a t  K e n a i  a n d

C o l l e g e ;

( 5 )  ? 1 , 5 0 0 , 0 0 0  -  U t i l i t i e s  m o d e r n i z a t i o n  a t  t h e  U n i v e r s i t y

o f  A l a s k a .

*  S e c .  5 .  I n  t h e  e v e n t  t h e  i s s u a n c e  o f  s u c h  b o n d s  i s  a u t h o r i z e d  b y  

t h e  q u a l i f i e d  v o t e r s  o f  t h e  s t a t e ,  a  s p e c i a l  f u n d  o f  t h e  s t a t e  t o  b e  k n o w n  

a s  t h e  " 1 9 7 0  U n i v e r s i t y  G e n e r a l  O b l i g a t i o n  B o n d  R e d e m p t i o n  F u n d "  s h a l l  b e  

c r e a t e d ,  t o  t h e  c r e d i t  o f  w h i c h  t h e r e  s h a l l  b e  s e c  a s i d e  s u c h  a m o u n t s  o f  

m o n e y  a s  m a y  b e  n e c e s s a r y  t o  p a y  t h e  p r i n c i p a l  o f  a n d  i n t e r e s t  o n  t h e  o u t ­

s t a n d i n g  b o n d s  o f  t h e  i s s u e  d e s c r i b e d  i n  s e c ,  1  o f  t h i s  A c t ,  a n d  w h i c h  

f u n d  s h a l l  b e  u s e d  f o r  t h e  s o l e  p u r p o s e  o f  p a y i n g  a n d  s e c u r i n g  t h e ?  p a y ­

m e n t  o f  s u c h  p r i n c i p a l  a n d  i n t e r e s t  a s  t h e  s a m e  s h a l l  b e c o m e  d u e .

*  S e c .  6 .  T h e  q u e s t i o n  o f  w h a t h e i  c f  s o t .  t h e  b o n d s  a u t h o r i z e d  h e r e i n  

s h a l l  b e  i s s u e d  f o r  t h e  p u r p o s e s  ..iere.ii? p r o v i d e d  s h a l l  b e  s u b m i t t e d  t o  t h e

q u a l i f i e d  v o t e r s  of t i e  s t a t e  a t  t h e  r e x t  s t a t e  g e n e r a l  e l e c t i o n  t o  b e

h e l d  o n  N o v e m b e r  3 ,  1970 ,  i n  a c c o r d a n c e  w i t h  t h e  p r o v i s i o n s  o f  t h e  c o n s t i t ­

u t i o n  a n d  l a w s  o f  t h e  s t a t e .  T h e  s e c r e t a r y  o f  s t a t e  s h a l l  f i x  t h e  b a l l o t  

t i t l e  t o  b e  s u b m i t t e d  t o  t h e  q u a l i f i e d  v o t e r s  f o r  t h e i r  r a t i f i c a t i o n  o f  t h e  

s t a t e  d e b t  a u t h o r i z e d  b y  t h i s  A c t ,  a n d  s h a l l  d o  e v e r y t h i n g  e l s e  n e c e s s a r y  

t o  p l a c e  s u c h  p r o p o s i t i o n  b e f o r e  s a i d  q u a l i f i e d  v o t e r s  a t  s a i d  n e x t  s t a t e  

g e n e r a l  e l e c t i o n .
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* Sec. 7. The proposition to be submitted to the qualified voters at 

said election shall read substantially as f o l l o w s :

Proposition 

S tate General O b l i g a t i o n  U n i v e r s i t y  

Construction Bonds $ 2 5 , 3 0 0 , 0 0 0

Shall the State of A l a s k a  issue its general obligation b o n d s  in the 

principal s um of not to exceed $25,300,000 b e a r i n g  i n t e r e s t  not to 

e x c e e d  e i g h t  p e r  cent p e r  a n n u m  and m a t u r i n g  in no t  to e x c e e d  30 

ye a r s  f r o m  da t e  of i s s u e  for the p u r p o s e  of p a y i n g  p a r t  o r  all o f  the 

cost of acquiring, constructing and equipping and making o t h e r  

c a p i t a l  i m p r o v e m e n t s  to b u i l d i n g s,  f a c i l i t i e s ,  and u t i l i t i e s  at the 

University of Alaska'?

Bonds Y e s  [ ]

Bonds N o  [ j

* Sec. 8. T his A c t  takes e f f e c t  on the day a f t e r  its p a s s a g e  and 

approval o r  o n  the d a y  it becomes law w i t h o u t  s u c h  approval.
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