Introduced: 2/2/70
D Referred: Healtn, Welfare
and BEducation and Finance
BY THE RULES COMMITTEE BY
IN THE SENATE REQUEST OF THE GOVERNOR
2 SEi Al}lﬂ STLL NO. 43¢,
! :
3 I7 THE LEGISL .\ 'LjRIi OF THI STATE OF ALASKA
!
4 SIXTH LEG.ZSI%AT‘JRL‘ - SECOND SESSION
! .
5 | A BILL
!
6 lFor an Acl entitled: 'An Act relatin% to a debt of the state; providing for
i
§ ; s ; ; e
7 =he issuance of greral obligition bondd in the amount
3 of $25,300,000, firr the purpose of paying the cost of
7 acoulring, constr%cting and eTuipping and making other
R ' - N ¥, N P . < . -
[ canital 1mprovexma¥ﬁ to build.nogs, facilities, and
14
H Ltilities at the m
9 . . | - N [P “
E the submissicn to a%vote of the gualified voters of
E the state of the nr
¥ 3 1 3 X + .
14 zonds may be issued for such purposes; and providing
I for an effective date.V
1o B I MEACIVD BY THED ILEGISLATURE OF THID S1AT OF ALASKA:
17 : ; ¢ i } ; t
! * Section 1. For the purpose of paving part or all of the cost of
%
1e 2 o q- - - - 2 3 . Jy\ o~ P M a v g \ Bor g
acoulring, constructing and equipping and making other capital improvements
1% . . . - s s s a e
to buildinag, facilitiles, and utilitiee at the
2C . : - . . . . N -
obligation bonds of tho state in tae princival sumiof not to exceed
\
2 $25,300,000 shall be issued and sold. The full faiﬁhy credit, and resources
of the sta:e shall be and are hereby pledged
of and interest on such ponds, which bonds all be issued under the pro-
24 . . . g
visions of AS 37.15. The legislature wmay orovide addit
25 . . . .
money for the payment of such principal a .
26 . .
not be deemed to provide an exclusive me
27 . ;
bear interest at a rate of not to exceed
26 X .
mature in net to exceed 30 years from date of
29 ) , . . ,
* Sec. 2. 'The amounts of such hor om time to time
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this Act except for the accrued inte rest and preniums. There is hereby
appropriated from t:e "1970 Uni:ersi-y Construct .on Fund" to the
University of Alask: the sum of

(1) $6,000,000 - the Alaska Hethodist University and
University of Alaske joint library brilding at M:chorage:

(2) $1,250,000 - the Safety and lealth Building at the
University of Alaske:

(3) $8,250,000 ~ Comnunity Collecz System;

(4) $800,000 ~ farm irprovement facilities at Kenail and
College;

(5) 31,500,000 - Utilitics podernization at the University
of Alaska.

* Sec. 5. In the event the issuance of such »onds is auvthorized by
the qualified voters of the state, a special fund of the state to be known
as the "1970 University General Obligation Bond Rademption Fund" shall be
created, to the credit of which there shall be ser aside such amounts of
money as may be necessary to pay the principal of and interest on the out-
standing bonds of the issue described in sec. L ol this Act, and which
fund shall be used for the sole purpose of paying and securing the pay-
ment of such principal and interest a: the samne shall become due.

* Sec. 6. The guestion of whzather of aot the bonds authorized herein
shall be issued for the purposes .aerein provided shall be submitted to the
gualified voters of tae state at the rext state general election to be

held on November 3, 1370, in accordance with the provis

ution and laws of the state. The secretary of state shall fix
title to be submitted to the gqualified voters for their v

2G5

state debt authorized by this Act, and shall do everything

Nzt

to place such proposition before said jqualified voters at sald next st
general election.
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¥ Sec. 7. The proposition to to the gualified voters at

said election shall vead substentially as follows:
Propogition

General Obligation University

Conetyruction Bonds 525,300,000

shall the State of Alaska issue its generval obligation bonds in the

principal sum of not to excead $25,300,000 bearing interest not to

exceed eight per cent per annum and maturing in not to exceed 30

years Ivom date of issue for the purpose of paying part or all of t

cost of acqguiring, constructing and equipping and making othey
capital improvements to buildings, facilities, and utilities at the
University of

Bonds

Bonds

z

* Sac, 8., This Act takes effect on the day af its passage and

ApProval.

approval or on the day it becomes law without such
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