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O r i g i n a l  sponsor:. R u l e s  C o m m i t t e e
b y  r e q u e s t  o f  th e  G o v e r n o r

Offered: 6 / 5 / 7 0
T o d a y ’s C a l e n d a r

IN THE SENATE BY THE FINANCE COMMITTEE

HOUSE CS FOR SENATE BILL NO. 435 

IN THE LEGISLATURE O F  THE STATE OF ALASKA 

SIXTH LEGISLATURE - SECOND SESSION 

A BILL

F or an Act entitled: "An Act relating to a debt of the state; p r oviding fori

the issuance of general obligation bonds in the amount 

of $ 5 ,5 0 0 , 0 0 0  for the purpose of paying the cost of 

acquiring, constructing and equipping and making,other 

capital improvements to highway maintenance facilities ; 

prov i d i n g  for the submission to a vote of the qualified

voters of the state of the proposition of whether or

not such bonds may be issued for such purposes; and 

providing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. F or the purpose of p a y i n g  part or all of the cost of

acquiring, c o n s t r u c t i n g  and equipping and m aking other capital improvements 

to highway maintenance facilities general obligation bonds of the state in 

the principal s um of not to exceed $5,500,000 shall be issued and sold. The 

full faith, credit, and resources of the state shall be and are hereby

pledged to the payment of the principal of and interest on such b o n d s , .which I

bonds shall be issued under the provisions of AS 37.15 as amended at the 

time of issuance. The legislature may provide additional sources of money 

for the payment of such principal and interest, and this Act shall not be 

deemed to provide an exclusive method of payment.

* Sec. 2. The amounts of such bonds to be issued from time to time and

the time or times of their issuance shall be fixed by the State Bond Cam-

mittee (created by A S  37.15.110), and the specific uses of the proceeds of 

such bonds shall be determined by the governor in accordance with the
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2.9

f o l l o w i n g  s c h e d u l e :

Proj ect F i s c a l  Y e a r

L i v e n g o o d 1971

F a i r b a n k s  D i s t r i c t  Shop 197 1

J u n e a u  D i s t r i c t  C o m p l e x 1971

M a n l e y  Sho p 1 97 1

C m B r i e n  Shop 1 9 7 2

E a g l e  Shop 1972

C a s c a d e  Shop 1972

S i l v e r t i p  Shop 1972

B r o a d  Pass Shop 1972

S e w a r d  Shop 1 97 3

P a l m e r  W a r m  S t o r a g e 1973

R u b y  Shop 1973

* Sec. 3. In the e vent the i s s u a n c e  of such b o n d s  is a u t h o r i z e d  b y  the 

q u a l i f i e d  v o t e r s  of the state, the s u m  of $30, 0 0 0  or so m u c h  t h e r e o f  as shall 

be f o u n d  n e c e s s a r y  Is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  o f  the s t a t e  to 

c a r r y  out the p r o v i s i o n s  of this A c t  and to pay e x p e n s e s  I n c i d e n t  to the 

sale a n d  i s s u a n c e  of the b o n d s  a u t h o r i z e d  h e re i n .  T h e  a m o u n t s  e x p e n d e d  f r o m  

the a p p r o p r i a t i o n  a u t h o r i z e d  by t his s e c t i o n  s hall be r e i m b u r s e d  to the 

g e n e r a l  fund f r o m  the p r o c e e d s  of the sale of the b o n d s  a u t h o r i z e d  b y  this 

A c t .

* Sec. 4. In the ev e n t  the i s s u a n c e  of suc h  b o n d s  is a u t h o r i z e d  b y  the j 

q u a l i f i e d  v o t e r s  of the state, a s p e c i a l  fund of the s tate to be k n o w n  as 

the "1970 H i g h w a y  M a i n t e n a n c e  F a c i l i t i e s  C o n s t r u c t i o n  F u n d "  s h a l l  be create d J  

into w h i c h  s h a l l  be p a i d  the p r o c e e d s  of the sale of the b o n d s  d e s c r i b e d  in 

sec. 1 of this Act e x c e p t  for the a c c r u e d  i n t e r e s t  and p r e m i u m s .

* Sec. 5. In the event the I s s u a n c e  of suc h  b o n d s  Is a u t h o r i z e d  by the 

q u a l i f i e d  vo t e r s  of the state, a s p e c i a l  fund of the s tate to be k n o w n  as 
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the "1970 H i g h w a y  M a i n t e n a n c e  F a c i l i t i e s  G e n e r a l  O b l i g a t i o n  B o n d  R e d e m p t i o n  

F u n d "  s h a l l  be c r e a t e d ,  to the c r e d i t  of w h i c h  t h e r e  s h a l l  be set a s i d e  such 

a m o u n t s  o f  m o n e y  as ma y  b e  n e c e s s a r y  to p a y  the p r i n c i p a l  of an d  i n t e r e s t  on 

th e  o u t s t a n d i n g  b o n d s  of the i s s u e  d e s c r i b e d  in sec. 1 of this Act, and 

w h i c h  f u n d  s h a l l  be u s e d  for the sole p u r p o s e  of p a y i n g  a n d  s e c u r i n g  the 

p a y m e n t  of s u c h  p r i n c i p a l  a n d  i n t e r e s t  as the s ame s h a l l  b e c o m e  due.

* Sec. 6. T h e  q u e s t i o n  of w h e t h e r  or not the b o n d s  a u t h o r i z e d  h e r e i n  

s h a l l  be i s s u e d  f o r  the p u r p o s e s  h e r e i n  p r o v i d e d  s h a l l  be s u b m i t t e d  to the 

q u a l i f i e d  v o t e r s  of the s t a t e  at the n e x t  s tate g e n e r a l  e l e c t i o n  to be h e l d  

o n  N o v e m b e r  3, 1970, in a c c o r d a n c e  w i t h  the p r o v i s i o n s  of the c o n s t i t u t i o n  

a n d  laws of t h e  state. T h e  s e c r e t a r y  of s t a t e s ha l l  fi x  the b a l l o t  t i t l e  j 

to be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  for t h e i r  r a t i f i c a t i o n  of  the state | 

d ebt a u t h o r i z e d  b y  t his Act, and s h a l l  do e v e r y t h i n g  e ls e  n e c e s s a r y  to place! 

s u c h  p r o p o s i t i o n  b e f o r e  s a i d  q u a l i f i e d  v o t e r s  at s a i d  n ex t  s tate g e n e r a l  

e l e c t i o n .

* Sec. 7- T h e  p r o p o s i t i o n  to b e  s u b m i t t e d  to the q u a l i f i e d  v o t e r s  at 

s a i d  e l e c t i o n  s h a l l  r e a d  s u b s t a n t i a l l y  as follows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  H i g h w a y  M a i n t e n a n c e  

F a c i l i t i e s  C o n s t r u c t i o n  B o n d s  $ 5 , 5 0 0 , 0 0 0

S h a l l  the S t a t e  of A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  in the 

p r i n c i p a l  s u m  o f  n o t  to e x c e e d  $5 ,500,000 for the p u r p o s e  of p a y i n g  p ar; 

or all o f  the c o s t  o f  a c q u i r i n g ,  c o n s t r u c t i n g  a n d  e q u i p p i n g  h i g h w a y  

m a i n t e n a n c e  f a c i l i t i e s ?

B o n d s  Y e s  [ ]

B o n d s  No [ ]

* Sec. 8. T h i s  A c t  t a k e s  e f f e c t  on the day a f t e r  its p a s s a g e  and 

a p p r o v a l  or o n  th e  d a y  it b e c o m e s  law w i t h o u t  a p p r o v a l.
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