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I n t r o d u c e d :  2 / 2 / 7 0
R e f e r r e d :  Commerce ar.d
F i n a n c e

SF.N iTE 1 TT.T, N O  , 4 3 ;

II TH E  L E G I S L A T U R E  OF THE ,6 T AT I OF A L A S K A/
fj

S I X T H  LEG! S L A T J R E  - S E C O N D  S E S S I O N  

A  B IL L '" '

F o r  an Act e n t i t l e d :  An A c t  r e l a x i n g  :o a' d e b t  of the state; p r o v i d i n g  for

the i s s u a n c e  of g j m d r a l  o b l i g a t i o n  b o n d s  in the a mo u n t  

cf $ 9 ,000,0 0 C ,  fo.:/the p u r p o s e  of p a y i n g  the c o s t  of 

a c q u i r i n g , c o n s t r u c t i n g  a n d  e q u i p p i n g  and m a k i n g  o t h e r 

c a p i t a l  irnprcvemqshts to c e r t a i n  a i r p o r t s  in the state; 

p r o v i d i n g  for the s u b m i s s i o n  to a v o t e  of the q u a l i f i e d

v o t e r s  of the s t / r e of the p r o p o s i t i o n  of w h e t h e r  or

n o t  s u c h  b o n d s  m a y  be i s s u e d  for suc h p u r p o s e s ;  and 

p r o v i d i n g  for an e f f e c t i v e  date."

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF THE S T A T E  OF A L A S K A :

* S e c t i o n  1. F o r  the p u r p o s e  of p a v i n g  p a r t  or a\Ll of the c o s t  of

a c q u i r i n g ,  c o n s t r u c t i n g  a n d  e q u i p p i n g  and m a k i n g  o c h e r \capital i m p r o v e m e n t s  

to c e r t a i n  a i r p o r t s  in t h e state, g e n e r a l  o b l i g a t i o n  b o n d s  of the s t a t e  in 

the p r i n c i p a l  s u m  of n o t  to e x c e e d  $ 9 , 0 0 0 , 0 0 0  s h a l l  be i ss u e d  a n d  sold.

The ful l  faith, cred i t ,  and r e s o u r c e s  of th e  s t a te  s h a l l  be a n d  are h e r e b y  

p l e d g e d  to the p a y m e n t  of the principal, of an d  i n t e r e s t  o4 s u c h  b o n d s , w h i c h
I

s h a l l be i s s u e d  u n d e r  the p r o v i s i o n s  of A S  37.15. The l e g i s l a t u r e  m a y  

p r o v i d e  a d d i t i o n a l  s o u r c e s  of m o n e y  f o r  t he  p a y m e n t  of suc|i p r i n c i p a l  and 

i n t e r e st ,  and  t h i s  A c t  s h a l l  n o t  be d e e m e d  to p r o v i d e  an e x c l u s i v e  m e t h o d  

o f  p a y ment. S u c h  b o n d s  s h a l l  b e a r  i n t e r e s t  at a r ate o f  n ot  to e x c e e d  e i g h t  

p e r  c e n t  p e r  a n n u m  and s h a l l  m a t u r e  in n o t  to e x c e e d  30 yeajrs f r o m  d a t e  of 

issue.

* Sec. 2. T h e  a m o u n t s  of s u c h  b onds to be i s s u e d  f r o m  ti m e  to tim e  and 

the tim e  or t i m e s  of t h e i r  i s s u a n c e  s h a l l  be f i x e d  by the S t a t e  B o n d

B Y  T H E  R U L ^ S  C O M M I T T E E  BY
IN T H E  SE A T E  R E Q U E S T  O F  T H E  G O V E R N O R
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C o m m i t t e e  (created by AS 3 7 . 1 5 , 1 1 0 ) , and the s p e c i f i c  use s of t h e  p r o c e e d s  

of such b onds s hall be d e t e r m i n e d  b y  the g o v e r n o r  i n  a c c o r d a n c e  w i t h  the 

f o l l o w i n g  g e n e r a l  t erms and c o n d i t i o n s  -

(1) $4 ,9 28 ,000 - trunk, a n d  s e c o n d a r y  air p o r t s ?

(2) $ 4 , 0 7 2 , 0 0 0  - b u s h  airports.

'* Sec, 3. In the e v e n t  the i s s u a n c e  of suc h  b o n d s  is a u t h o r i z e d  by 

t h e  q u a l i f i e d  v o t e r s  of the state, the s u m  o f  $ 2 4 , 5 0 0  o r  so m u c h  t h e r e o f  as 

shall be found n e c e s s a r y  is a p p r o p r i a t e d  rrom the g e n e r a l  f u n d  of th e s t a t e  

t o  c a r r y ou t  t h e  p r o v i s i o n s  o f  t h i s  A c t  and t o  p a y  e x p e n s e s  incident, to  t h e  

sale and i s s u a n c e  of t h e  b o n d s  a u t h o r i z e d  here i n .  T h e  a m o u n t s  e x p e n d e d  

f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  by t h i s  s e c t i o n  shall, be r e i m b u r s e d  t o  the 

g e n e r a l  f und f r o m  t h e  p r o c e e d s  o f  t h e  sale o f  t h e  b o n d s  a u t h o r i z e d  b y  thi s 

A c t .

* Sec. 4. In the e v e n t  the i s s u a n c e  of suc h  b o n d s  is a u t h o r i z e d  b y  the

q u a l i f i e d  v o t e r s  o f  t h e  s t a t e , a s p e c i a l  f u n d  o f  t h e  st a t e  to be k n o w n  as

the " 1 9 7 0  A i r p o r t  C o n s t r u c t i o n  F \ m d " s h a l l  b e  c r e a t e d ,  i n t o  w h i c h  s h a l l  be 

p a i d  t h e  p r o c e e d s  of  t h e  s a l e  o f  t h e  b o n d s  d e s c r i b e d  in sec. 1 o f  t h i s  A c t

e x c e p t  f o r  the a c c r u e d  i n t e r e s t  a n d  p r emiums.

* Sec. 5. In t h e  event, the i s s u a n c e  of such b o n d s  is a u t h o r i z e d  by  the

q u a l i f i e d  v o t e r s  o f  t h e  s t a t e , a s p e c i a l  f u n d  o f  t h e  s tate t o  b e  k n o w n  as 

the "1970 A i r p o r t  G e n e r a l  O b l i g a t i o n  Be n d  R e d e m p t i o n  F u n d "  s h a l l  b e  c r e at e d ,  

to the c r e d i t  of w h i c h  t h e r e  s h a l l  be set a side s u c h  a m o u n t s  of m o n e y  as m a y  

be n e c e s s a r y  to p a y  the p r i n c i p a l  of an d  i n t e r e s t  on t h e  o u t s t a n d i n g  b o n d s  

o f  t h e  i s s u e  d e s c r i b e d  i n  sec .  1 of t h i s  A c t ,  a n d  w h i c h  f u n d  s h a l l  b e  u s e d  

for t h e  sole p u r p o s e  of p a y i n g  and s e c u r i n g  t h e  p a y m e n t  of s uch p r i n c i p a l  

and i n t e r e s t  as the same s h a l l  b e c o m e  due,

* Sec. 6. The q u e s t i o n  o f  w h e t h e r  o r  n o t  the b o n d s  a u t h o r i z e d  h e r e i n  

shall b e  i s s u e d  f o r  the p u r p o s e s  h e r e i n  p r o v i d e d  s h a l l  be s u b m i t t e d  t o  t h e  

q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  a t  t h e  n e x t  s t a t e  g e n e r a l  e l e c t i o n  to b e  h e l d
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o n  N o v e m b e r  3, 1970, in a c c o r d a n c e  w i t h  the p r o v i s i o n s  of the c o n s t i t u t i o n  

a n d  laws of the state. The  s e c r e t a r y  of s t a t e  s h al l  fix t h e  b a l l o t  t i t l e  

to be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  fo r  t h e i r  r a t i f i c a t i o n  of the s tate 

deb t a u t h o r i z e d  b y  this Act, a n d  s h a l l  do  e v e r y t h i n g  e lse n e c e s s a r y  to p l a ce  

s u c h  p r o p o s i t i o n  b e f o r e  s a i d  q u a l i f i e d  v o t e r s  at s a i d  n e x t  s t a t e  g e n e r a l  

e l e c t i o n .

* Sec. 7. T h e  p r o p o s i t i o n  to be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  at 

sai d e l e c t i o n  s h a l l  r e a d  s u b s t a n t i a l l y  as follows:

P r o p o s i t i o n  

S t a t e  G e n e r a l  O b l i g a t i o n  A i r p o r t  

C o n s t r u c t i o n  B o n d s  $ 9 , 0 0 0 , 0 0 0  

S h a l l  the S t a t e  of A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  in the 

p r i n c i p a l  s u m  of n o t  to e x c e e d  $ 9 c0 0 0 , 0 0 0  b e a r i n c  i n t e r e s t  n o t  to . 

e x c e e d  e i g h t  p e r  c e n t  p e r  a n n u m  a n d  m a t u r i n g  in not to e x c e e d  30 y e a r s  

f r o m  d a t e  of i s s u e  for t h e  p u r p o s e  of p a y i n g  p a r t  or al l  of th e  c o s t  of 

a c q u i r i n g ,  c o n s t r u c t i n g  and e q u i p p i n g  an d m a k i n g  c a p i t a l  i m p r o v e m e n t s  

to c e r t a i n  a i r p o r t s  in the state?

B o n d s  Yes [ ]

B o n d s  N o  [ 1

* Sec. 8, T h i s  A c t  t a ke s  e f f e c t  o n  th e d a y  a f t e r  its p a s s a g e  and 

a p p r o v a l  or on t h e  d a y  it b e c o m e s  law  w i t h o u t  s u c h  a p proval.
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