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BY THE HEALTH, WELFARE
IN THE SENATE AND EDUCATION COMMITTEE
CS FOR SENATE BILL NO. 359
IN THE LEGISLATURE OF THE STATE OF ALASKA
SIXTH LEGISLATURE - SECOND SESSION
A BILL
For an Act entitled: "An Act authorizing state aid to organized boroughs
and cities for retirement of schoolconstruction debt;

and providing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

*

Section 1. AS 43.18 is amended by adding a new section to read:
ARTICLE 2. STATE AID FOR SCHOOL CONSTRUCTION.
Sec. 43.18.100. STATE AID FOR RETIREMENT OF SCHOOL' CONSTRUCTION
DEBT. (a) During each fiscal year the state shall allocate to an

organized borough or a city which is a school district one-half the
sum, exclusive of any funds from state or federal sources, which the
local government pays during the fiscal year two years prior for the
retirement of principal and interest on bonds, notes, or other indebted-

ness issued or incurred to pay costs of school construction.

(b) The commissioner shall administer the program of reimbursement
authorized under this section and shall provide by regulation for the
filing of applications for reimbursement, the form of proof of costs

for which application for reimbursement is made, and other regulations
necessary to administer the program. In approving applications for
reimbursement, the commissioner shall offset against the amount of
reimbursement authorised the amount of any funds distributed to the
borough or city in the preceding fiscal year from the school fund
provided for Jn -S 43.50.140.

(c) The scnool construction account is established. Funds to
carry out the provisions of this section may be appropriated annually
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