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to the borough or city in the preceding fiscal year from the school
fund provided for in AS 43.50.140. In addition, he shall allow for

the reasonable value of in kind contributions made by a boroughi or city

and used to meet costs of school construction. Determinations of value
by 4he commissioner shall be final.
(c) The school construction account is established. Funds to

carry out the provisions of this section may be appropriated annually
by the legislature to the account. If amounts in the account are

insufficient for the purpose of providing the share to which a borough

or city is entitled under this section, such funds as are available
shall be distributed pro rata among the eligible local governments.
(d) Money in the school construction account which, at the end

of the fiscal year for which the money is appropriated, exceeds the
amount required for the allocations authorized in this section reverts
to the general fund.

(e) The commissioner shall annually provide a report to the

legislature on allocations of state aid made under this section.

(f) In this section, unless the context requires otherwise,
(1) "commissioner"” means the commissioner of education;
(2) "costs of school construction" means the cost of acquir-
ing, constructing, enlarging, repairing, remodeling, equipping or

furnishing of public elementary and secondary school buildings and

includes but is not limited to the cost of acquisition of sites, legal,
engineering, fiscal, architectural and other fees of* specialists or
consultants, costs of labor, materials, equipment and supplies, costs
of authorization, issuance and sale of bonds, notes or other evidences

of debt, and costs of debt service.

Sec. 2. This Act takes effect July 1, 1970.
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