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Introduced: 3 / 1 0/ 69
Referred: C o m m e r c e

S E N A T E  BILL NO. 251 

IN THE L E G I S L A T U R E  OF TH E  S T A T E  OF AL A S KA  

S I X T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A BILL

F o r  an A c t  entitled: "An Act r e q u i r i n g  t i t l e  I n s u r a n c e  c o m p a ni e s  to have a

title p l a n t ;  and p r o v i d i n g  fo r  an e f f e c t i ve  date."

BE IT E N A C T E D  BY TH E  L E G I S L A T U R E  OF THE S T A T E  OF ALASKA:

* S e c t i o n  1. AS 21.66 is a m e n d e d  by a d d i n g  a n e w  section to read:

Sec. 21.66.025. T I T L E  PLANT. In a d d i t i o n  to the c a p i t a l  and 

g u a r a n t y  d e p o s i t  r e q u i r e d  by this c h a p t e r  e v e r y  title i n s u r a n c e  company 

or its a u t h o r i z e d  a gent s h a l l  own a n d  m a i n t a i n  a title p lant c o n s i s t i n g  

o f  a g e ne r a l  name index, a d e q u a t e  m a p s  and c u r r e n t l y  p o s t e d  t ract or 

g e o g r a p h i c  Indexes for t h e  r e c o r d i n g  d i s t r i c t s  in which it or its agent 

h a s  offices. A t itle p l a n t  shall b e  c o n s i d e r e d  an a s s e t  v a l u e d  at not

more t han its actual c o s t  for the p u r p o s e s  of this chapter.

* Sec. 2. AS 2 1 . 6 6 . 0 9 0 ( a )  is a m e n d e d  to read:

(a) Every company, be f or e  e n g a g i n g  in a title i n s u r a n c e  b u s i n e s s  

in this state, shall apply to the director for a certificate of 

authority to transact business. The company shall submit with the 

application a statement sworn to by the p roper officers of the company 

showing its assets and liabilities and that it has complied with the 

capital and title plant requirements and initial guarantee fund deposit 

prescribed by this chapter.

* Sec. 3- This Act takes effect on the day after its passage and approval

or on the day it becomes law without approval.
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