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N THE SENATE

Government

I ntroduced: 3/10 / 6 9
Referred: Local

BY E N G S T R O M

S E N A T E  JjflLL NO. 249

IN T H E  L E G I S L A T U R E  O P  TH E  S T A T E  OF A L A S K A

S I X T H  L E G I S L A T U R E  - F IRST S E S S I O N  

/
A B I L L

?d: /t.A'or an Act e n titled: JrAn Act p r o v i d i n g  for a d j u s t m e n t  of l ocal taxes on

real p r o p e r t y  d a m a g e d  or d e s t r o y e d  d u r i n g  the a s s e s s­

ment year ;  and p r o v i d i n g  for an e f f e c t i v e  date."

SE IT E N A C T E D  BY THE L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA:

* S e c t i o n  1. AS 29.10 is a m e n d e d  by a d d i n g  a new section to read:

Sec. 29.10.395. R E D U C T I O N  O F  T A X  ON P R O P E R T Y  D A M A G E D  OR D E S T R O Y E D

D U R I N G  A S S E S S M E N T  Y E A R . (a) Ataxpayt r w h o s e  rea l  prope r ty  s u b j e c t  tc tax 

is d a m a g e d  or d e s t r o y e d  d u r i n g  the a s s e s s m e n t  y e a r  by fire, flood o r  

o t h e r  e v e n t  not caused by his o w n  w i l f u l  act, and not s i m i l a r l y  a f f e c t­

ing o t h e r  prope rt y  o v e r  a w i d e s p r e a d  are a  o f  the ta xi n g  d i s t r i c t ,  is 

e n t i t l e d  to r e a s s e s s m e n t  of the p r o p e r t y  an d  r e d u c t i o n  o f  taxes for 

that p a r t  o f  the tax y e a r  f o l l o w i n g  the e v e n t  w h i c h  causes loss. R e­

as s e s s m e n t  s hall be m a d e  only u po n  a p p l i c a t i o n  o f  the t a x p a y e r  d u r i n g  

the a s s e s s m e n t  y e a r  u p o n  forms p r e p a r e d  and  s u p p l i e d  by t h e  a s s e s s o r  

and r e q u i r i n g  i n f o r m a t i o n  n e c e s s a r y  to d e t e r m i n e  e l i g i b i l i t y  u n d e r  this 

s u b s e c t i o n .

(b) Upon reassessment of the property the assessor shall r e c o m­

pute the tax due on the property, and if the tax due is less than the 

amount of taxes already paid on the property for the tax year, a refund 

shall be made to the taxpayer.

(c) A taxpayer whose property is reassessed under (a) of this 

section may appeal the reassessment at an equalization hearing held as 

provided in this chapter, except that a notice of appeal shall be filed 

with the Board of Equalization within 10 days after n o t i c e  of
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assessment is given to the p e r s o n  appealing. If n o t i c e  of ap p e a l is I

n o t  given w i t h i n  10 days, the r i g h t  of a p p e a l  ceases as to any m a t t e r  j 

w i t h i n  the J u r i s d i c t i o n  of the b o a r d ,  unless it is s h o w n  to the s a t i s -  I 

faction of t h e  board that the t a x p a y e r  was unable to appeal w i t h i n  that I 

t i m e . I

* Sec. 2. AS 2 9 . 0 8 . 0 1 0  is a m e n d e d  by ad d i n g  a new s u b s e c t i o n  to read: I

(c) A S  29.10.395, r e l a t i n g  to tax a d j u s tments o n  real p r o p e r t y  1 

w h i c h  is d a m a g e d  or d e stroyed, applies to h o m e  rule cities. I

* Sec. 3. AS 07. 1 2. 2 0 0  is a m e n d e d  to read: I

Sec. 0 7 . 1 2 . 2 0 0 .  LIMIT ON H O M E  RULE T A X I N G  POWER. (aj AS 2 9 - 3 0 . -  

2 00, r e l a t i n g  to the c ol l e c t i o n  of p e nalties on p r o p e r t y  taxes a n d  J

interest on p r o p e rt y  and sales ta x es ,  applies to h o m e  rule b o r o u g h s .

(b) AS 29.10.395. relating to tax adjustments on real property 

which is damaged or destroyed, applies to h o m e  rule boroughs.

* Sec. 4. AS 29 . 1 0 . 3 9 6  is a m e n d e d  to read: j

Sec. 29.10.396. PROPERTY TO BE ASSESSED AT ITS FULL AND TRU E  

VALUE. Property shall be assessed at its full and true value ln mo n e y ,  

as of January 1 of the assessment year, except as provided ln secs.

3 9 5 . 397 a n d  398 of this chapter. In determining the full and true

value of property in money, the person making the return, or the asses­

sor, as the case may be, shall not adopt a lower or different standard 

of value because the same is to serve as a basis of taxation, n o r  shall 

he adopt as a criterion of value the price for which the property would 

sell at auction, or at a forced sale, either separately or in the ag­

gregate with all of the property in the taxing district, but he shall 

value the property at a Bum which he believes it is fairly worth ln 

money at the time of the assessment.

• Sec. 5. This Act takes effect on the day after its passage and approva

or on the day lt becomes law without approval.
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