
I n t  r  oduc e d : 3/'7/69
R e f e r r e d :  Commerce
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B Y  MILLER, J O S E P H S O N ,  BEGICH, 
BLODGETT, B R A D S H A W ,  C H R I S T I A N S E N ,  
ENGSTROM, P A L M E R ,  B. PHILLIPS,

IN THE SENATE PO L A N D  A N D  R A D E R

S E N A T E  B I L L  NO. 2 4 4  

IN THE L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K A  

SI X T H  L E G I S L A T U R E  - FIRST SESS I O N  

A B I L L

F o r  an Act e n t i t l e d :  "An Act a m e n d i n g  the Alaska R e t a i l  I n s t a l l m e n t  S a l e s

A c t . "

B E  IT ENACTED B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF ALASKA:

* Section 1. AS 4 5 . 1 0 . 1 20  is a m e n d e d  to read:

Sec. 4 5 . 1 0 . 1 2 0.  EX T E N T  OF S E R V I C E  CHARGE. (a) The service 

charge s h a l l  include all charges i n c id e n t  to i n v e s t i g a t i n g  and m a k i n g  

the r e t a i l  I n s t a l l m e n t  c o n t r a c t  o r  charge a g r e e m e n t  and for the p r i v i­

lege of  m a k i n g  the i n s t a l l m e n t  p a y m e n t s  under the c on t r a c t  or agreement] 

No o t h e r  f e e ,  I n t e r e s t , e x pe n s e ,  o r  charge may be taken, r e c eived, 

reserved, o r  c o n t r a c t e d  for i n v e s t i g a t i n g  and m a k i n g  the c on tract or 

agree m e n t ,  or for the p r i v i l e g e  o f  m a k i n g  the p a y ments.

(b) A se l l er  or h o l d e r  o f  a re t a i l  i n s t a l l m e n t  c o n tract may 

charge, r e c e i v e  and collect a s e r v i c e  charge w h i c h  s hall not e x c e e d  

the f o l l o w i n g  rates m u l t i p l i e d  by the n u m b e r  of m o n t h s , i n c l u d i n g  a 

fraction o f  a m o n t h  in excess o f  15 days as one m o n t h ,  e l a p s i n g  b e t w e e n  

the d a t e  o f  the c o n t r a c t  and t h e  due date of the last i n s t a l l m e n t ,

(1) if [ON SO M UCH OF ]  the unpaid b a l a n c e  as does not exceed 

$10,000 s e v e n - t w e l f t h s  [$1,000, F I V E - S I X T H S ]  o f  one p e r  cent;

(2) if the un p a id  b a l a n c e  exceeds $ 1 0 , 0 0 0 .  o n e - t h i r d  

[$1,000, O N  SO M U C H  O F  THE U N P A I D  B A L A N C E  AS E X C E E D S  $1,000, T W O - T H I R D S ] 

of on e p e r  cent;

(3) on co n t ra c t s  w i t h  an o r i g i n a l  b a l a n c e  u n d e r  $300. a 

contract fee of $10  may  be a dd e d .  This fee s h a l l  not be c o n s i d e r e d  as 

part of the service fee for p u r p o s e s  of sec. 70 of this chap t e r  o r  (d)
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o f  this s e c t i o n  [IF T H E  T O T A L  S E R V I C E  C H A R G E  S O  C O M P U T E D  IS L E S S  T H A N  

$ 1 2 ,  $12, B U T  I F  T H E  D U E  D A T E  O F  T H E  L A S T  I N S T A L L M E N T  O F  T H E  C O N T R A C T  

IS E I G H T  M O N T H S  O R  L E S S  A F T E R  I TS E F F E C T I V E  D A T E ,  $ 1 0 ] .

(c) A s e l l e r  o r  h o l d e r  o f  a  r e t a i l  c h a r g e  a g r e e m e n t ,  r e v o l v i n g  

c h a r g e  a g r e e m e n t  o r  o t h e r  r e t a i l  c h a r g e  a g r e e m e n t  m a y  c h a r g e ,  r e c e i v e  

a n d  c o l l e c t  a s e r v i c e  c h a r g e  n o t  t o  e x c e e d  t h e  f o l l o w i n g  r a t e s  c o m p u t e d  

o n  the o u t s t a n d i n g  b a l a n c e s  f r o m  m o n t h  to  m o n t h ,

( 1 )  o n  so m u c h  o f  t he o u t s t a n d i n g  b a l a n c e  as d o e s  n o t  e x c e e d

$ 3 0 0  [ $ 1 , 0 0 0 ] ,  on e  a n d  o n e - f o u r t h  [ O N E - H A L F ]  p e r  m o n t h ;

(2) i f  t h e  o u t s t a n d i n g  b a l a n c e  is m o r e  t h a n  $ 3 0 0  [ $ 1 , 0 0 0 ] ,

o n e  p er c e n t  p e r  m o n t h  [ O N  T H E  E X C E S S  O V E R  $ 1 , 0 0 0  O F  T H E  O U T S T A N D I N G  

B A L A N C E ] ;

( 3 )  I T  t he s e r v i c e  c h a r g e  so c o m p u t e d  is l e s s  t h a n  $1 f o r  

a n y  m o n t h ,  $ 1 ;

( *0 t h e  s e r v i c e  c h a r g e  m a y  be  c o m p u t e d  o n  a s c h e d u l e  o f

f i x e d  a m o u n t s  i f  a s  s o  c o m p u t e d  i t  i s  a p p l i e d  t o  a l l  a m o u n t s  o f  o u t ­

s t a n d i n g  b a l a n c e s  e q u a l  t o  the f i x e d  a m o u n t  m i n u s  a d i f f e r e n t i a l  o f  n o t  

m ore  t h a n  $ 5  p r o v i d e d  t h a t  it is a l s o  a p p l i e d  t o  a l l  a m o u n t s  o f  o u t­

s t a n d i n g  b a l a n c e s  e q u a l  to  the f i x e d  a m o u n t  p l u s  at l e a s t  t h e  s a m e

d i f f e r e n t i a l .

•  S e c .  2. T h i s  A c t  s h a l l  b e  e f f e c t i v e  o n l y  as  t o  n e w  I n s t a l l m e n t

c o n t r a c t s  a n d  b a l a n c e s  on  r e v o l v i n g  a c c o u n t s  a f t e r  t h e  a c t u a l  e f f e c t i v e  d a t e


