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Introduced: 3/7/69
Referred: Commerce

B Y  MILL E R , J O SEPHSON, BEOICH, 
B L O D G E T T ,  B R ADSHAW, CHRIS T I A N S E N , 
EN G S T R O M ,  PALMER, B. PHILLIPS,

IN T H E  S E N A T E  P O L A N D  A N D  R A D E R

S E N A T E  BIL L  NO. 243 

IN THE L E G I S L A T U R E  O F  T H E  S T A T E  OF ALASKA 

SIXTH L E G I S L A T U R E  - F I R S T  SESSION 

A BILL

F or an Ac t  ent i t l e d :  "An Act r e l a t i n g  to the interest on small loans."

BE IT E N A C T E D  B Y  TH E  L E G I S L A T U R E  OF THE S T A T E  OF ALASKA:

* S e c t i o n  1. AS 06.20.230 is amended to read:

Sec. 06.20.230. M A X I M U M  I N T E R E ST  PERMITTED. A licensee may lend 

any sum o f  money not e x c e e d i n g  $1,000 a n d  may charge, c o n tract for, and 

rece i v e  t h e r e o n  interest at a rate no t  e x c e e d i n g  three [FOUR] per cent 

a month o n  that part of the unpaid p r i n c i p a l  bala n ce  of a loan not in 

e x c e ss  o f  $300; two [AND ON E -H A L F ]  p e r  cent a m onth on the r e m a i n d e r  of 

any un p a i d  principal b a l a n c e  e x c e e d i n g  $300 but not e x c e e d i n g  $600, 

a n d  one [TWO] per cent a m o nt h  on the r e m a i n d e r  of any u n p a i d  pr incipal 

b a l a n c e  e x c e e d i n g  $600 b u t  not e x c e e d i n g  $1,000. O n  loans, the p r i n c i­

pal ol w h i c h  is $50 or less a l i c ensee may charge, contract and r e­

ceive i n t e r e s t  at a r ate not e x c e e d i n g  five per cent a month.
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