
I n t r o d u c e d : 3 / 5 / 6 9
R e f e r r e d :  C o m m e r c e

2

3

4

5

6

7

8

9

10 

11 

12

13

14

15

16

17

18

19

20 

21 

22

23

24

25

26

27

28 

29

SENATE BILL NO. 231 

IN THE LEGISLATURE OF THE S T A T E  OF A L A S K A  

SIXTH LEGISLATURE - F I RS T  SESSION 

A BILL

F o r  an Act entitled: "An Act relating to r e q u i r e m e n t  of a c o m p e n s a t i n g

deposit or balance as a c o ndition for the making of a 

l o a n ."

B E  IT E N A C T E D  BY THE L E GI S LATURE OF THE S T A T E  OF ALASKA:

* Section 1. AS 45.45 is amended by a d d i n g  a new s e c t i o n  to read:

Sec. 45.^5.025. EF F E CT  OF R E Q U I R I N G  C O M P E N S A T I N G  DEPO S I T  OR 

BALANCE. If a bank, lending agency or other f i n a n c i a l  i n s t i t u t i o n  

engaged in the lending of money, r e q u i r e s  a b o r r o w e r  to e s t ablish or 

m a i n ta i n  w i t h  the lender or any other fi n a n c i a l  i n s t i t u t i o n  a c o m p e n­

sating d e p o s i t  or balance ln any amount as a c o n d i t i o n  of making the 

loan or e x t e n s i o n  or renewal of the loan, for the p u r p o s e  of compliance 

with secs. 10 - 70 of this chapter, i n t e r es t  is c o m p u t e d  only on that 

p orti o n  of the loan w h i c h  is exc l u s i v e of the c o m p e n s a t i n g  depo s it  or 

balance.
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