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Introduced: 2/24/69
Referred: Commerce and
Special Committee on 
Money ft Finance

T H E  S E N A T E  B Y  B L O D G E T T

S E N A T E  B I L L  N O .  1 8 9  

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

S I X T H  L E G I S L A T U R E  -  F I R S T  S E S S I O N  

~ .........     k 5  T L L ------------------------- -------- -----------------------------------------------------------------------------------

• a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  t o  t h e  t r a n s a c t i o n  o f  b a n k i n g  b u s i n e s s

i n  t h e  s t a t e . "

I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1 .  A S  0 6 . 0 5 . 3 6 0  i s  r e p e a l e d .

*  S e c .  2 .  A S  0 6 . 0 5  i s  a m e n d e d  b y  a d d i n g  a  n e w  s e c t i o n  t o  r e a d :

S e c .  0 6 . 0 5 . 3 6 2 .  F O R E I G N  B A N K S .  ( a )  N o  f o r e i g n  b a n k ,  o t h e r  t h a n  

a  b a n k  o r g a n i z e d  u n d e r  t h e  l a w s  o f  t h e  U n i t e d  S t a t e s ,  m a y  e n g a g e  i n  a  

b a n k i n g  b u s i n e s s  i n  t h e  s t a t e  u n d e r  t h i s  c h a p t e r  u n l e s s  t h e  b a n k  h a s

( 1 )  b e e n  a u t h o r i z e d  b y  i t s  c h a r t e r  t o  c a r r y  o n  f o r e i g n  

b u s i n e s s  a n d  h a s  c o m p l i e d  w i t h  t h e  l a w s  o f  t h e  s t a t e  u n d e r  w h i c h  i t  i s  

i n c o r p o r a t e d ;

( 2 )  f u r n i s h e d  t o  t h e  c o m m i s s i o n e r  a n y  p r o o f  o f  t h e  n a t u r e  

a n d  c h a r a c t e r  o f  i t s  b u s i n e s s  a n d  o f  i t s  f i n a n c i a l  c o n d i t i o n  t h a t  h e  

m a y  r e q u i r e  b y  r e g u l a t i o n ;

( 3 )  f i l e d  w i t h  t h e  c o m m i s s i o n e r  a  s t a t e m e n t  o f  i t s  n a m e ,  

s t a t e  o f  I n c o r p o r a t i o n  o r  o r g a n i z a t i o n ,  p r i n c i p a l  p l a c e  o f  b u s i n e s s ,  

t h e  p l a c e  w h e r e  i t s  b u s i n e s s  i s  t o  b e  t r a n s a c t e d  i n  t h i s  s t a t e ,  a  

c e r t i f i e d  c o p y  o f  i t 3  c h a r t e r  a n d  b y l a w s  a n d  a n y  o t h e r  i n f o r m a t i o n  r e ­

q u i r e d  b y  t h e  c o m m i s s i o n e r ;

(4) filed with the commissioner a statement appointing ir­

revocably the commissioner of commerce and his successors a s  i t s  a g e n t s  

upon.whom may be served process against it ln any proceeding or cause 

of action arising out of its engaging in banking activities in the 

state.
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( b )  A f o r e i g n  b a n k  e n g a g i n g  l n  b a n k i n g  b u s i n e s s  i n  t h e  s t a t e  i s  

s u b j e c t  t o  t h e  r e g u l a t i o n s  o f  t h e  c o m m i s s i o n e r  u n d e r  t h e  p r o v i s i o n s  o f  

t h i s  c h a p t e r .

( c )  T h e  c o m m i s s i o n e r  m a y  p r o m u l g a t e  r e g u l a t i o n s  r e g u l a t i n g  f o r e i g n

b a n k s  e n g a g e d  I n  b a n k i n g  b u s i n e s s  i n  t h e  s t a t e  t o  i n s u r e  f i n a n c i a l l y  

s o u n d  b a n k i n g  o r g a n i z a t i o n  a n d  p r a c t i c e .

( d )  A f o r e i g n  b a n k  s h a l l  b e  s u b j e c t  t o  e x a m i n a t i o n  b y  t h e  c o m m i s ­

s i o n e r  o r  a  c o m p e t e n t  p e r s o n  d e s i g n a t e d  b y  h i m  w h e n  t h e  c o m m i s s i o n e r  

c o n s i d e r s  i t  n e c e s s a r y ,  b u t  n o t  l e s s  t h a n  o n c e  e a c h  y e a r .  T h e  a c t u a l  

c o s t  o f  e x a m i n a t i o n  s h a l l  b e  p a i d  t o  t h e  c o m m i s s i o n e r  b y  t h e  b a n k  

e x a m i n e d  a n d  t h e  c o m m i s s i o n e r  m a y  m a i n t a i n  a n  a c t i o n  f o r  t h e  r e c o v e r y  o f  

t h i s  c o s t  i n  c o u r t .

( e )  A f o r e i g n  b a n k  e n g a g e d  i n  b a n k i n g  b u s i n e s s  w h i c h  h a s  c o m p l i e d  

w i t h  t h e  p r o v i s i o n s  o f  t h i s  s e c t i o n  a n d  t h e  r e g u l a t i o n s  p r o m u l g a t e d  

u n d e r  I t ,  m a y  c a r r y  o n  a  b a n k i n g  b u s i n e s s  u n d e r  t h e  p r o v i s i o n s  o f  t h i s  

c h a p t e r .

* S e c .  3« AS 06.05.235 is repealed.

* S e c .  M .  A S  06.05 Is a m e n d e d  b y  a d d i n g  a  n e w  s e c t i o n  t o  r e a d :

S e c .  06.05.237. BANK H O L D I N G  C O M P A N I E S .  (a) T h e  c o m m i s s i o n e r  

may p r o m u l g a t e  r e g u l a t i o n s  r e g u l a t i n g  b a n k  h o l d i n g  c o m p a n i e s .  B a n k  

h o l d i n g  c o m p a n i e s  s h a l l  b e  s u b j e c t  t o  e x a m i n a t i o n  b y  t h e  c o m m i s s i o n e r  

o r  a  c o m p e t e n t  p e r s o n  d e s i g n a t e d  b y  h i m  w h e n  t h e  c o m m i s s i o n e r  c o n s i d e r s  

i t  n e c e s s a r y ,  b u t  n o t  l e s s  t h a n  o n c e  a  y e a r .

( b )  A b a n k  h o l d i n g  company i s  a  c o r p o r a t i o n  t h a t  o w n s ,  c o n t r o l s  
o r  h o l d s  w i t h  p ow e r  t o  v o t e  10  p e r  c e n t  o r  m o re  o f  t h e  s t o c k  o f  a  
c o r p o r a t i o n  s u b j e c t  t o  t h i s  c h a p t e r .

*  S e c .  § .  AS 0 6 . 0 5 . 5 ^ 0 ( 9 )  i s  r e p e a l e d .
*  S e c .  6 .  AS 0 6 . 1 0  I s  am ended  b y  a d d i n g  a  n ew  s e c t i o n  t o  r e a d :

S e c .  0 6 . 1 0 . 0 6 0 .  BANKS EXCEPTED FROM TH IS CHAPTER. A f o r e i g n  
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b a n k  d o i n g  b u s i n e s s  l n  t h e  s t a t e  u n d e r  t h e  A l a s k a  B a n k i n g  C o d e  ( A S  

0 6 . 0 5 )  I s  e x c e p t e d  f r o m  t h e  p r o v i s i o n s  o f  t h i s  c h a p t e r .
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