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BY TH E  R U LE S  C O M M IT T E E  BY 
I N  TH E  S E N / . T E  R E Q U E S T  O F  TH E  GOVERNOR

SENATE BILL NO. 159

IN THE LEGISLATURi O F  THE S T A T E  O F  AL A S K A  

S I X T H  L EG I S L A T U R E  - F I R S T  S E S S T O N  

A BI X

For an Act entitled: "An Act r e l ; t i n g  to the lice isure o f  real estate

b r o k e r s  and sale-.men; a n d  pr ividing for an effective 

d a t e ."

BE IT E N A C T E D  BY TH E  L E G I S L A T U R E  CF THI S T A T E  O F  A.ASKA:

* Section 1. AS Ob.88.171 is amended to read:

Sec. 08.88.171. ENTITLEMENT TO LICENSE. (a) A person is 

entitled to a real estate broker license if he applies for his license 

within six months after receipt of notice that he has passed the real 

estate examination, files the required bond, and is an owner of a real 

estate business cr employed as a real estate broker by a corporation 

or a partnership. Unless he fails to pay the biennial [ANNUAL] renewal 

fee or his license is suspended or revoked under sec. 71(3) of this 

chapter, a real estate broker's license continues in effect so long as 

he is an owner of a real estate business or he is employed as a real 

estate broker by a corporation or a partnership. If he stops being an 

owner of a real estate business, or stops being employed as a real 

estate broker by a corporation or partnership, his license is suspended 

from the time he stops until

(1) he again becomes an owner of a real estate business or 

i s  a g a i n  employed as a real estate broker by a corporation or a 

p a r t n e r s h i p ;  or

(2) h e  is employed by i .  licensed real estate broker, in 

w h i c h  c a s e  h i s  r e a l  e s t a t e  b r o k e r  license is returned to the department

[ R E V O K E D }  a n d  t h e  d e p a r tm e n t  I s s u e s  h im  an associate real estate broker
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license.

(b) A person is entitle^. to an associate real estate broker 

licen; e if he passes the rea‘. estate examination, applies for his 

license within six months aft t  receipt of notice that he has passed 

the examination, riles the re iulred bond, and Is employed by a licensed 

real estate broke’. Unless h; fails to pay t h 3 biennial [ANNUAL] 

renew;.1 fee or hi; license is suspanded or revoked under sec. 71(3) of 

this chapter, an associate real estate broker ’ 3 license ccntinues in 

effect so long as he is employed b/ a licensed real estate broker. If 

he stops being employed by a licensed real estate broker, his license 

is suspended from the time he stops until

(1) he again is employed by a licensed real estate broker;

or

(2) he becomes an owner of a real estate business, in which 

case his associate real estate broker license is returned to the depart­

ment [REVOKED], and the department issues him a real estate broker 

license.

(c) A person is entitled to a real estate salesman license if he 

passes the real estate salesman examination, applies for his license 

withir. six months after receipt of notice that he has passed the exami­

nation, files the required bond, and is employed by a real estate 

broker. Unless he fails to pay the biennial [ANNUAL] renewal fee or 

h i s  license is suspended or revoked under sec. 71(3) of this chapter, a 

real estate salesman's license continues in effect so long as he is 

employed by a  licensed real estate broker. If he stops being employed 

by  a  l i c e n s e d  r e a l  estate broker, his license is suspended from the time 

h e  s t o p s  u n t i l  h e  again is employed by a  licensed real estate broker.

(d )  A l i c e n s e e  s h a l l  p r o m p t l y  i n f o r m  the department o f  a change 

l n  h i s  b u s i n e s s  a s s o c i a t i o n  t h a t  a f f e c t s  the status o f  his license



u n d e r  this section.

* Sec. 2. AS 0 8 . 8 8 . 1 8 1 ( b )  is a m e n d e d  to read:

(b) The r e a l  est a t e  s a l e s m a n  e x a m i n a t i o n  covers the s a m e  s u b­

jec t s  as the rea l  est a t e b r o k e r  e x a m i n a t i o n ,  but is less d i f f i c u l t .

* Sec. 3. AS 0 8 . 8 8 . 2 6 l  is a m e n d e d  to read:

Sec. 0 8 . 8 8 . 2 6 1 .  O U T - O F - S T A T E  L I C E N S E E S .  A p e r s o n  w h o  h o l d s  a 

v alid, a c t i v e  license fro m  a n o t h e r  s t a t e is e n t i t l e d  to a l i c e n s e  of 

t h e  kin d  he h o l d s  there w i t h o u t  e x a m i n a t i o n  if he (1) m e e t s the 

r e q u i r e m e n t s  of sec. 211 of this c h a p t e r  and files the r e q u i r e d  b o n d ; 

a n d  (2) p a s s e d  an e x a m i n a t i o n  in the o t h e r  s ta t e  at least as c o m p r e­

hen s i v e  as t h e  A l a s k a  e x a m i n a t i o n .

* Sec. S u b p a r a g r a p h s  0 8 . 8 8 . 2 1 1 ( a ) ( 6 )  and 0 8 . 8 8 . 2 1 1 ( b ) ( 5 )  are

r e p e a l e d .

* Sec. 5. T h i s  Act takes e f f e c t  on the day a f t e r  its p a s s a g e  and

a p p r o v a l  or on the day It b e c o m e s  law w i t h o u t  approval.


