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. P h i l l i p s

T H E  SENATE

Sponsor:

CS FOR 'SENATE BILL NO. 136

BY TH E  F I NA N C E  C O M M I T T E E

Offered: 3/20/69
Referred: Rules

IN THE L E G I S L A T U R E  OF CHE S T A T E  OF A L A S K A

SIXTH L E G I S L A T U R E  - F I R S T  S E S S I O N

A BILL

a n  Act entitled:/' "An Act r e l a t i n g  to the amount of interest a l l o w e d  on 

/  j u d g m e n t s . "

i 09.30.070. I N T E R E S T  ON J U D GM E N T S .  U n l e s s  p r o h i b i t e d  by law,

the court may, in an a c t i o n  brou g h t  to r e c o v e r  da m ages, add to the

amount or a port i o n  t h e re o f ,  of damages a w a r d e d by the Jury or the

court, i n t e r e s t  on that a m o u n t  c a l c u l a t e d  at the legal rate f r o m  the

date the liability became fixed, or f r o m  the d a t e  of the inj u r y to

persons or property, or f r o m  the date the cause of action a r os e  to the

date of e n t e r i n g  the j u d g m en t ,  and the In t e r e s t s h a l l be i n c l u d e d  in

the Judgment. The rate of i n t erest on J u d g m e n t s  and decrees f or  the 

p ayment of money is the l e g a l  rate of I n t e r e s t  u n d e r  AS 4 5 . 45 . 0 1 0 ( a )  

[SIX PER C E N T  PER ANNUM], e x c e p t  that a j u d g m e n t  or decree f o u n d e d  o n  a 

c ontract in w r i t i n g  p r o v i d i n g  for the p a y m e n t  of interest u n t i l  p a i d  at 

a s p e c i f i e d  rate [ E X C E E D I N G  SIX PER C E N T  PER A N N U M  AND] not e x c e e d i n g  

eight p e r  cent per a n n u m  b e a r s  interest at the r a t e  s p e c i f i e d  in the 

contract if the i n t er e s t  r a t e  is set out in the Judgment or decree.

* Sec. 2. AS ^5.45.010(a)(2) is repealed.

E IT E N A C T E D  B ^  THE L E G I S L A T U R E  OF THE S T A T E  O F  ALASKA: 

* Sectic AS 0 9 . 30.070 is a m e n d e d  to read:
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