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I n t r o d u c e  J 1 3 i 
Pa 'erred • H e 8 : t.., 
W e l f a r e  tc E d u c a t i o n  a nd 
F i n a n c e

BY BEGICH, aKADSHA*, 
BLODGETT, CHRISTIANSEN,

I*] T H E  S E N A T E  RADER AND JOSEPHSON

S E N A T E  B I L L  NO. 8 9 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K A  

S I X T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A B I L L

F o r  an  A c t  e n t i t l e d :  "An Act r e l a t i n g  to a  d e b t  of t he s t a t e ;  p r o v i d i n g  for

the i s s u a n c e  of g e n e r a l  o b l i g a t i o n  b o n d s  in t h e  a m o u n t  

of $ 2 0 , 0 0 0 , 0 0 0  f o r  t he p u r p o s e  of p a y i n g  c o s t s  of 

a c q u i r i n g ,  c o n s t r u c t i n g ,  e q u i p p i n g ,  an d  m a k i n g  o t h e r  

c a p i t a l  i m p r o v e m e n t s  n e c e s s i t a t e d  by the e s t a b l i s h m e n t  

of r e g i o n a l  h i g h  s c h o o l s  at v a r i o u s  l o c a t i o n s  t h r o u g h­

out the s t a t e ;  p r o v i d i n g  f or the s u b m i s s i o n  to  a v o t e  

of the q u a l i f i e d  v o t e r s  of  t he s t a t e  of the p r o p o s i t i o n  

of w h e t h e r  or  n o t  s u c h  b o n d s  m a y  b e  i s s u e d  f o r  s u c h  

p u r p o s e s ;  a n d  p r o v i d i n g  f o r  an  e f f e c t i v e  d a t e . "

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* Section 1. For the purpose of paying part or all of the cost of  

acquiring, constructing, equipping, and making other capital Improvements 

necessitated by the establishment o f  regional high schools at various loca­

tions throughout the state, general obligation bonds of the state in the 

principal sum of not to exceed $20,000,000 shall be issued and sold. The 

full faith, credit, and resources of the state shall be and are hereby pledge 

to the payment of the principal of and interest on such bonds, which bonds 

shall be issued under the provisions of AS 37.15* The legislature may pro­

vide additional sources of money for the payment of such principal and 

interest, and this Act shall not be deemed to provide an exclusive method of 

payment. Such bonds shall be a r  interest at a rate of not to exceed six per 

cent per annum and shall mature in not to exceed 30 years from date of issue

• Sec, 2. The amounts of such bonds to be issued from time to time and
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the time or times of their issuance shall be fixed by the State Bond Com­

mittee (created by AS 37.15.110), and the specific uses of the proceeds of 

such bonds shall be determined by the governor in accordance with the follow­

ing conditions: for establishment of regional high schools at appropriate

locations, including Nome, $20,000,000; provided that money for a regional 

high school shall not be expended until the governor has certified that funds 

of the Alaska State Housing Authority have been allocated for the construc­

tion and operation of the domicilliary facilities as to native pupils at the 

regional high school and appropriate agreements have been made with the 

Bureau of Indian Affairs to lease these facilities as a means of repaying 

the funds expended by the Alaska State Housing Authority; or until the gover­

nor has certified that an agreement for the provision of domicilliary 

facilities has been made with the Bureau of Indian Affairs or a state agency.

* Sec. 3. In the event the issuance of such bonds is authorized by the 

qualified voters of the state, the sum of $50 ,000 or so much thereof as shali 

be found necessary is appropriated from the general fund of the state to 

carry out the provisions of this Act and to pay expenses incident to the sale 

and issuance of the bonds authorized herein. The amounts expended from the 

appropriation authorized by this section shall be reimbursed to the general 

fund from the proceeds of the sale of the bonds authorized by this Act.

* Sec. 4. In the event the issuance of such bonds is authorized by the

qualified voters of the state, a special fund of the state to be known as the

•'1970 Regional High School Construction Fund" shall be created, into which 

shall be paid the proceeds of the sale of the bonds described in sec. 1 of 

this Act except for accrued interest and premiums. There is h ereby appropri­

ated from the "1970 Regional High S chool Construction Fund" to the Department

of Education the sum of $20,000,000.

* Sec. 5. In the event the issuance of such bonds is authorized by the

qualified voters of the state, a special fund of the state to be known as the
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" 1 9 7 0  R e g i o n a l  H i g h  S c h o o l  G e n e r a l  O b l i g a t i o n  B o n d  R e d e m p t i o n  F u n d "  s h a l l  b e  

c r e a t e d ,  t o  t h e  c r e d i t  o f  w h i c h  t h e r e  s h a l l  be s e t  a s i d e  s u c h  a m o u n t s  of  

m o n e y  as m a y  b e  n e c e s s a r y  t o  p a y  t he p r i n c i p a l  o f  a n d  i n t e r e s t  o n  t h e  o u t­

s t a n d i n g  b o n d s  of t h e  i s s u e  d e s c r i b e d  i n  s e c .  1 of  t h i s  A c t ,  a n d  w h i c h  f u n d  

s h a l l  be u s e d  f o r  t h e  s o l e  p u r p o s e  of p a y i n g  a n d  s e c u r i n g  t h e  p a y m e n t  of  

s u c h  p r i n c i p a l  a n d  i n t e r e s t  as t h e  s a m e  s h a l l  b e c o m e  due.

* S e c .  6. T h e  q u e s t i o n  of w h e t h e r  o r  n o t  t he b o n d s  a u t h o r i z e d  h e r e i n  

s h a l l  be i s s u e d  f o r  t h e  p u r p o s e s  h e r e i n  p r o v i d e d  s h a l l  be  s u b m i t t e d  to  t h e  

q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  at t h e  n e x t  s t a t e  g e n e r a l  e l e c t i o n  to  b e  h e l d  

o n  N o v e m b e r  3, 1 9 7 0 ,  i n  a c c o r d a n c e  w i t h  t h e  p r o v i s i o n s  of  t h e  c o n s t i t u t i o n  

a n d  l a w s  o f  t h e  s t a t e .  T h e  s e c r e t a r y  o f  s t a t e  s h a l l  f i x  t h e  b a l l o t  t i t l e  t o  

b e  s u b m i t t e d  t o  t h e  q u a l i f i e d  v o t e r s  f o r  t h e i r  r a t i f i c a t i o n  o f  t h e  s t a t e  d e b t  

a u t h o r i z e d  b y  t h i s  A c t ,  a n d  s h a l l  do e v e r y t h i n g  e l s e  n e c e s s a r y  t o  p l a c e  s u c h  

p r o p o s i t i o n  b e f o r e  s a i d  q u a l i f i e d  v o t e r s  at s a i d  n e x t  s t a t e  g e n e r a l  e l e c t i o n .

* S e c .  7. T h e  p r o p o s i t i o n  t o  b e  s u b m i t t e d  t o  t h e  q u a l i f i e d  v o t e r s  at s a i d  

e l e c t i o n  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l l o w s :

P r o p o s  i t i o n

State General Obligation Regional High School 

Construction Bonds $ 2 0 , 0 0 0 , 0 0 0  

Shall the State of Alaska issue its general obligation bonds in the 

principal sum of not to exceed $20,000,000 bearing interest not to 

exceed six per cent per annum and maturing in not to exceed 30 years 

from date of issue for the purpose of paying part or all of the cost of 

acquiring, constructing, equipping, and making other capital improve­

ments necessitated by the establishment of regional high schools at 

appropriate locations throughout the state?

Bonds Yes [ ] Bonds No [ ]

* Sec. 8. This Act takes effect on the day after its p a s s a g e  and 

approval or on the day it becomes law without approval.
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