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In troduced : 1/30/70R e fe r red : Commerce

B Y  R ETTI G,FI N K ,  AIT D E R S O N  , B A N F I  EL D  
BOAR] :MAN,B O R E R ,B R O N S O N ,D E V E A U , 
ELIA! ■ O N ,H A U G E N ,HT L L S T R A N D ,H O L M , 
M O S E S ,O R B E C K , P E R A T R O V I C H , R E E V E S , 

IN TH E  H O U S E  S W E E T , T I L L I O N  A N D  Y O U N G

H O U S E  J O I N T  R E S O L U T I O N  NO. £

IN T H E  L E G I S L A T U R E  OF THE S T A T E  0 1  A L A S K A  

S I X T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

R e l a t i n g  to q u e s t i o n a b l e  p r a c t i c e s  by 

lersons in i n f l u e n t i a l  p o s i t i o n s .

BE IT R E S O L V E D  B Y  T H E  L E G I S L A T U R E  O F  TH E  S T A T E  O F  ALASKA:

W H E R E A S  t h e r e  has b e e n  an e x tr e m e  m o n e y  s h o r t a g e  g e n e r a l l y  t h r o u g h o u t  

the country in r e c e n t  t i m e s ; and

W H E R E A S  this s h o r t a g e  has c o n t r i b u t e d  to e x c e p t i o n a l l y  h i g h  i n t e r e s t  

r a t e s ; and

W H E R E A S  the use of a d e v i c e  c o m m o n l y  r e f e r r e d  to as "a p i e c e  of the

acti o n "  has b e e n  i n c r e a s i n g l y  e m p l o y e d  by l e n d e r s and i n v e s t o r s  as a m eans

o f  e x t r a c t i n g  a d d i t i o n a l  t r i b u t e  f rom t hose c o m p e t i n g  for l i m i t e d  doll a rs  

a v a i l a b l e ;  and

W H E R E A S  s u c h  "piece of the a c t i o n "  in c o m b i n a t i o n  w i t h  u n u s u a l l y  h i g h  

i n t e r e s t  rates r e s u l t s  in u n c o n s c i o n a b l e  r e t u r n s  for the m e r e  use o f  money; 

and

W H E R E A S  " u n d e r  the tab l e "  demands for a "piece1 of the a c ti o n "  on the 

part of i n d i v i d u a l s  in  p o s i t i o n s  of a u t h o r i t y  or ir.fluence in l e n d i n g  or 

i n v e s t i n g  .institutions are r e g a r d e d  as c r i m i n a l  acts and c o n t r a r y  to the 

p u b l i c  i n t e r e s t ;  and

W H E R E A S  such d e m a n d s  for "side d e a l s "  o r  a "piece of the a c t io n "  by 

l e n d i n g  i n s t i t u t i o n s  are e q u a l l y  c o n t r a r y  to the p u b l i c  interetet;

BE IT R E S O L V E D  that the A l a s k a  S t a t e  L e g i s l a t u r e  urges the C o ng r e s s  of

the U n i t e d  St a t e s to e n a c t  l e g i s l a t i o n  o u t l a w i n g  t h e s e p r actices.

COPIES of this r e s o l u t i o n  s hall be sent to the H o n o r a b l e  T e d  S t e v e n s  and 

the H o n o r a b l e  M i k e  G r a v e l ,  U.S. S e n a t o r s ,  an d  the H o n o r a b l e  H o w a r d  W. Poll o c k  

U.S. R e p r e s e n t a t i v e ,  m e m b e r s  of the A l a s k a  d e l e g a t i o n  in Congress.
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