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Tntroduced: 1/30/70
Referred: Commerce

BY R7ITIG,FINK,AlIDERSON,BANFIELD
BOAR!MAN , BORER , BRONSON , DEVEAU,
ELTA{.ON, HAUGEN , HT LLSTRAND,HOLM,
MOSES; , ORBECK , PERATROVICH, REEVES,

IN THE HOUSE SWEET,TILLION AND YOUNG .

HOUSE JOINT RESCLUTION No. &%
IN THE LEGISLATU&E OF THE STATE O3 ALASKA
S XTH LEGISLA"'URE - SECOND SES3ION
Relating to juestionable practices by
ersons in influential positions.

BE IT RESOLVED BY THE LEGISLATURE OF T {E STATE OF ALASKA:

WHEREAS there has been an extreme money shortage generally throughout
the country in recent times; and

WHEREAS this shortage has contributed to exceptionally hilzh interest
rates; and

WHEREAS the use of a device commonly referred to as "a picce of the
action" has been increasingly employed by lenders and investors as a means
of extracting additional tribute from those compet:ing for limited dollars
available; and

WHEREAS such'piece of the action'" in combination with unusually high
interest rates results in unconscionable returns for the mere use of money;
and

WHEREAS "under the table" demands for a '"pilece of the action" on the
part of individuals in positions of authority or ir.fluence in .ending or
investing .institutions are regarded as criminal acts and contrary to the
public interest; and

WHEREAS such demands for "side dezls" or a '"piece of the cction" by
lending institutions are equally contrary to the public intef@gt;

BE IT RESOLVED that the Alaska State Legislature urges the Congress of
the United States to enact legislation outlawing these practices.

COPIES of this resolution shail be sent to the Honorable Ted Stevens and
the Honorable Mike Gravel, U.S. Senators, and the Honorable Howard W. Pollock

U.S. Representative, members of the Alaska delegation in Congress.
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