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I n t r o d u c e d : 4 / 1 / 6 9
Re f erred: Hea.lth,Welfare and 
Educa t io n ,  S t a t e  A ff airs, 
F i n a n c e  a nd  Judicia.ry

IN THE H O U S E  B Y  S W E E T  A N D  B E I R N E

HOUSE JOINT RESOLUTION NO. 52 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

SIXTH LEGISLATURE - FIRST SESSION

P r o p o s i n g  an a m e n d m e n t  to the 

C o n s t i t u t i o n  of the S t a t e  of A l a s k a  

to e s t a b l i s h  a p e r m a n e n t  fu n d  f r o m  

p r o c e e d s  of state oil an d  gas leases 

for a p p l i c a t i o n  to u n i v e r s i t y ,  publi< 

sc h oo l  an d  h i g h w a y  purposes.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

s S e c t i o n  1. A r t i c l e  VIII, C o n s t i t u t i o n  of the State of Alaska, is 

a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to read:

SECTION 19. PERMANENT ENDOWMENT FUND. The legislature shall 

establish a Permanent Endowment Fund, consisting of the following pro­

ceeds of state oil and gas leases: bonuses derived from competitive

leases; a percentage, as prescribed by the legislature, of royalties 

derived from competitive and noncompetitive leases; rents derived from! 

competitive and noncompetitive leases; filing fees on noncompetitive 

leases, and earnings on money in the fund. The legislature may provide 

for investment of interest earned on money in the fund. The legisla­

ture shall appropriate only earnings on money in the fund and invest­

ments made, and appropriations made shall be exclusively for support of 

the state university, public schools, and highway construction, repair 

and maintenance;

and be it j

F U R T H E R  R E S O L V E D  t ha t  the a m e n d m e n t  p r o p o s e d  by this r e s o l u t i o n  be 

p l a c e d  b e f o r e  the vo t e r s  of the state at the nex t  statewide e l e c t i o n  in 

c o n f o r m i t y  w i t h  S e c t i o n  1, A r t i c l e  XII I  of the C o n s t i t u t i o n  of the State
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of A la s k a  and the state e l e c t i o n  code,
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