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Introduced: 3/3/69
Referred: Commerce and
Finance

BY CHANCE, BEIRNE, BRONSON,
CROFT, DEVEAU, GUESS, JACKSON,
MILLER, MOSES, PERATROVICH,

IN THE HOUSE RAY, RETTIG,SASSARA AND SCHWAMM

HOUSE JOINT RESOLUTION NO. 26
IN THE LEGISLATURE OF THE STATE OF ALASKA
SIXTH LEGISLATURE ~ FIRST SESSION
Relating to the relaxing of interest
rates on savings and time deposits
in Alaska.
BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:
WHEREAS Alaska is recognized as the most capital-short state of all the
50 states and is undergoing a surge in development that is far beyond its
ability to finance; and
WHEREAS Alaska residents are an average of 23 years of age and have not
accumulated vast fortunes for investment in the growth of the state, nor do
they have great fortunes or estates handed down from generation to genera-
tion as is the case in other states; and
WHEREAS , because of high living costs, Alaska residents are usually
forced to retire outside the state, taking with them any accumulated fortunes;
and
WHEREAS Alaska banks and savings institutions are regulated to the
same savings and time deposit ceilings as those in capital surplus areas
of the nation and accordingly cannot attract deposits to finance Alaska's
growth; and
WHEREAS housing in Alaska is critically short with the housing occupancy
in Anchorage and Fairbanks, the most populous centers in Alaska, in excess
of 95 per cent, with more than 30 per cent substandard; and
WHEREAS due to financial restrictions of the past two years, there is

a shortage of approximately 1,500 living units in Anchorage alone; and
WHEREAS it 1s desirable that citizens throughout the nation should have

an opportunity to share in Alaska's development via insured deposits in
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