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IN THE HOUSE 2 BY FINK
HOUSE CONCURRENT‘éﬁSOLUTION NO. 60
IN THE LEGISLATW&E OF THE STATE OF ALASKA
SIXTH LEdISLATURE - FIRST SESSION
: Relating to investment in the state by
3}. insurance companies.

BE IT RESOLVED BY ?ﬁE LEGISLATURE OF THE STATE OF ALASKA:

WHEREAS thqﬁé are nany insurance companies doing business 1in the State

of Alaska; ag?

1
WHEREﬁg about $70,000,000 a year is paid to lnsurance companies for the.

covera%ﬁf%hey'provide; and

WHEREAS not all insurance companies are investors in the State of
Aiaska; and

WHEREAS some companles are investing heavlily in the state 1n proportion
to their income, showing thelr desire to contribute thelr share of helping
Alaska grow while others lnvest very little in proportion to theilr income;and

WHEREAS we belleve an l1lnsurance company's lnvestments should more or
less be tiled to the amount of sales it has 1n the state; and

WHEREAS we believe that the largest industry in the United States, the
insurance industry, should feel scme social responslbllity in an effort to
devélop the gtate of Alaska;

BE IT RESOLVED that the Sixth State Leglslature respectfully requests
the Governor to direct the Department of Commerce, Divislion of Insurance, to
write a letter to all insurance companies doilng business 1n the state asking
them to give favorable consideration to starting or expanding an lnvestment

portfolio in the State of Alaska and expressing our eagerness to assist them

in such an endeavor.
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