
I

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

2J

2<

2<

4

I

I n t r o d u c e d :  4 / 1 0 / 7 0
R e f e r r e d :  F i n a n c e

BY T H E  R U L E S  C O M M IT T E E  BY R E ­
Q U E S T  O F  TH E  S P E C IA L  C O M M IT T E E  

N T H E  H O U S E  ON MONETARY  IN V E S T M E N T

H O U S E  B I L L  NO. 847 

. I N  T H E  L E G I S L A T U R E  O F  T H E  S TA T E  O F  ALASKA 

S IX T H  L E G I S L A T U R E  -  S E C O N D  S E S S I O N  

A B I L L

for a n  A c t  e n t i t l e d :  "A n  A c t  r e l a t i n g  t o  a  d e b t  o f  t h e  s t a t e ;  n r c f v i d i n g  f o r

t h e  i s s u a n c e  o f  g e n e r a l  o b l i g a t i o n  bo ira s  i n  t h e  am oun t  

o f  $ 2 5 ,3 0 0 ,0 0 0 ,  f o r  t h e  p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  

a c q u i r i n g ,  c o n s t r u c t i n g  and  e q u i p p i n g  a n d  m a k in g  o t h e r  

c a p i t a l  im p r o v e m e n t s  t o  b u i l d i n g s ,  f a c i l i t i e s ,  and  

u t i l i t i e s  a t  t h e  U n i v e r s i ^ ^ t ) ^  A l a s k a ;  p r o v i d i n g  f o r  

t h e  s u b m i s s i o n  t o  a  v o t e  o f  t h e  q u a l i f i e d  v o t e r s  o f  

t h e  s t a t e  o f  t h e  p r o p o s i t i o n  o f  w h e t h e r  o r  n o t  s u c h  

b o n d s  may b e  i s s u e d  f o r  s u c h  p u r p o s e s ;  a n d  p r o v i d i n g  

f o r  an  e f f e c t i v e  d a t e . "

3E I T  E N A C T E D  BY TH E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A LA SK A :

* S e c t i o n  1 .  F o r  t h e  p u r p o s e  o f  p a y i n g  p a r t  o r  a l l  o f  t h e  c o s t  o f

a c q u i r i n g ,  c o n s t r u c t i n g  a n d  e q u i p p i n g  a n d  m ak in g  o t h e r  c a p i t a l  im p r o v e m e n t *  

t o  b u i l d i n g s ,  f a c i l i t i e s ,  a n d  u t i l i t i e s  a t  t h e  U n i v e r s i t y  o f  A l a s k a ,  g e n e r a l

o b l i g a t i o n  b o n d s  o f  t h e  s t a t e  i n  t h e  p r i n c i p a l  sum  o f  n o t  t o  e x c e e d

$ 2 5 ,3 0 0 ,0 0 0  s h a l l  b e  i s s u e d  a n d  s o l d .  T h e  f u l l  f a i t h ,  c r e d i t ,  a n d  r e s o u r c e s  

o f  t h e  s t a t e  s h a l l  b e  a n d  a r e  h e r e b y  p l e d g e d  t o  t h e  p a ym en t  o f  t h e  p r i n c i p a l  

o f  a n d  I n t e r e s t  o n  s u c h  b o n d s ,  w h i c h  b o n d s  s h a l l  b e  i s s u e d  u n d e r  t h e  p r o ­

v i s i o n s  o f  AS 3 7 .1 5 .  T h e  l e g i s l a t u r e  may p r o v i d e  a d d i t i o n a l  s o u r c e s  o f  

m oney  f o r  t h e  p a y m e n t  o f  s u c h  principal an d  i n t e r e s t ,  and  t h i s  A c t  s h a l l  

n o t  b e  d e em ed  t o  p r o v i d e  a n  exclusive m e th o d  o f  p a y m e n t .  S u c h  b o n d s  s h a l l  

b e a r ,  i n t e r e s t  a t  a  r a t e  of n o t  $0 exceed e i g h t  per c e n t  p e r  annum  a n d  s h a l l ,  

m a t u r e  i n  n o t  t o  e x c e e d  30 years from d a t e  o f  i s s u e .

• Sec. 2. The amounts o f  such bonds t o  be Issued f r om  t im e  t o  t im e
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and the time or times of their issuance shall be fixed by the State Bond

Committee (created by AS 37.15.110), and the specific uses of the proceeds

of such bonds shall be determined by the governor in accordance with the 

following general terms and conditions:

(1) $6,000,000 - the Alaska Methodist University and Univer­

sity of Alaska joint library building at Anchorage;

(2) $1,250,000 - the Safety and Health Building at the

University of Alaska;

(3) $8,250,000 - Community College System;

(4) $800,000 - farm improvement facilities at Kenai and

College;

of Alaska;

(5) $1,500,000 - utilities modernization at the University

(6) $4,000,000 - Biology Science Building addition at the

University of Alaska;

(7) $3,500,000 - Dormitory-Dining Building at the Univer­

sity of Alaska.

* Sec. 3. In the event the issuance of such bonds is authorized by 

the qualified voters of the state, the sum of $88,500 or so much thereof 

as shall be found necessary is appropriated from the general fund of the 

state to carry out the provisions of this Act and to pay expenses incident 

to the sale and issuance of the bonds authorised herein. The amounts 

expended from the appropriation authorization by this section shall be 

reimbursed to the general fund from the proceeds of the sale of the bonds 

authorized by this Act.

* Sec. 4 . In  the even t th e  issu an ce  o f  such bonds i s  au thorised  by 
th e  q u a l i f i e d  v o te rs  o f  th e  s t a t s ,  a  s p e c ia l fund o f  the s t a t e  to  be known 
a s  the "1970 U n iv e rs ity  C on s tru c tion  Fund” s h a l l  be c re a te d , in to  which 
s h a l l  be p a id  the proceeds o f  th e  s a le  o f  the bonds d escrib ed  in  seo . 1 o f
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this Act except for the accrued interest and premiums. There is hereby 

appropriated from the "1970 University Construction Fund” to the 

University of Alaska the sum of

(1) $6,000,000 - the Alaska Methodist University and 

University of Alaska joint library building at Anchorage;

(2) $1,250,000 - the Safety and Health Building at the 

University of Alaska;

(3) $8,250,000 - Community College System;

(4) $800,000 - farm improvement facilities at Kenai and

College;

(5) $1,500,000 - Utilities modernisation at the University

of Alaska.

* Sec. 5. In the event the issuance of such bonds is authorised by 

the qualified voters of the state, a special fund of the state to be known 

as the ”1970 University General Obligation Bond Redemption Fund” shall be 

created, to the credit of which there shall be set aside such amounts of 

money as may be necessary to pay the principal of and interest on the out­

standing bonds of the issue described in seo. 1 of this Act, and which 

fund shall be used for the sole purpose of paying and securing the pay­

ment of such principal and interest as the same Shall become due.

* sec. 6. The question of whether of not the bonds Authorised herein 

shall be issued for the purposes herein provided Shall be submitted to the 

qualified voters of the state at the neat state general election to he 

held on November 3, 1970, in adotordance with the provisions of the oonstit** 

ution and laws of the state, fhe secretary of state shall fix the ballot 

title to be submitted to the qualified voters for their ratification of thO 

state debt authorised by tttf Aot, and shall d o  everything else neoiissry 

to place such proposition before a d d  qualified voters at aaid next state 

general eleotioa.
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* Sec. 1, The proposition to be submitted to the qualified voters at 

said election shall read substantially as follows:

Proposition 

State General Obligation University 

Construction Bonds $25,300,000

Shall the State of Alaska issue its general obligation bonds in the 

principal s u m  of not to exceed $25,300,000 bearing interest not to 

exceed eight per cent per annum and maturing in not to exceed 30 

years from date of issue for the purpose of paying part or all of the 

cost of acquiring, constructing and equipping a n d  making other 

capital improvements to buildings, facilities, and utilities at the 

University of Alaska?

Bonds Yes [ ]

Bonds Mo [ ]

* Sec. 8. This Act takes effect on the day after its passage and 

approval or on the day it becomes law without such approval.

\i. “• *  V. i  . 1.
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