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I n t r o d u c e d :  M / 1 O / 7 0
R e f e r r e d :  F i n a n c e

s u c h  p u r l  

B E  I T  ENACTED  BY TH E  L E G I S L A T U

BY TH E  R U L E S  C O M M I T T E E  BY R J -  
Q U E S T  OP  T H E  S P E C I A L  COM M IT T EE  

I N  T H E  H O U S E  /  ON MONETARY  I N V E S T M E N T

HOUSE  B I L L / N O .  8^3

IN  TH E  L E G I S L A T U R E  O F / T H E  S T A T E  OP ALASKA

S IX T H  L E G I S L A T U R E  -  S E C ON D  S E S S I O N

A / B I L L

F o r  a n  A c t  e n t i t l e d :  "A n  A c t  r e l a t i n g  t o  a  d e b t  o f  t h e  s t a t e ;  p r o v i d i n g

f o r  t h e  i s s u a n c e  o f  g e n e r a l  o b l i g a t i o n  b o n d s  i n  t h e  

am oun t  o f  4 3 2 ,0 0 0 ,0 0 0 ,  f o r  t h e  p u r p o s e  o f  p a y i n g  th e  

c o s t  o f  a c q u i r i n g ,  c o n s t r u c t i n g  a n d  e q u i p p i n g  and  

o t h e r w i s e /  m a k in g  c a p i t a l  im p r o v e m e n t s  t o  t h e  s t a t e  

fejpi’y  s y s t e m ;  p r o v i d i n g  f o r  t h e  s u b m i s s i o n  t o  a  v o t e  

o f  t h e  q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  o f  t h e  p r o p o s i ­

t i o n  o f  r h e t h e r  o r  n o t  s u c h  b o n d s  may b e  i s s u e d  f o r  

o s a s ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e , "  

OP  TH E  S T A T E  OP A LASKA :

* S e c t i o n  1 . F o r  t h e  p u r p o s e d  o f  p a y i n g  p a r t  o r  a l l  o f  t h e  c o s t  o f  

a c q u i r i n g ,  c o n s t r u c t i n g  a n d  e q u i p p ^ g  a n d  o t h e r w i s e  m a k i n g  c a p i t a l  im p r o v e r  

m e n t s  t o  t h e  s t a t e  f e r r y  s y s t e m ,  g e n e r a l "  n h l  1 nn b o n d s  o f  t h e  s t a t e  i n  

t h e  p r i n c i p a l  sum o f  n o t  t o  e x c e e d  $ 3 2 ,0 0 0 ,0 0 0  s h a l t s b e  i s s u e d  a n d  s o l d .

T h e  f u l l  f a i t h ,  c r e d i t ,  a n d  r e s o u r c e s  o f  t h e  s t a t e  s h a \ l  b e  a n d  a r e  h e r e b y  

p l e d g e d  t o  t h e  p a y m en t  o f  t h e  p r i n c i p a l  o f  a n d  i n t e r e s t \ o n  s u c h  b o n d s ,  

w h i c h  b o n d s  s h a l l  b e  I s s u e d  u n d e r  t h e  p r o v i s i o n s  o f  AS  T h e  l e g i s t

l a t u r e  may p r o v i d e  a d d i t i o n a l  s o u r c e s  o f  m oney f o r  t h e  p i y m e n t  o f  s u ch  

p r i n c i p a l  a n d  i n t e r e s t ,  a n d  t h i s  A c t  s h a l l  n o t  b e  d e e m ed  |to  p r o v i d e  an  

e x c l u s i v e  m e th od  o f  p a y m e n t .  S u c h  b o n d s  s h a l l  b e a r  i n t e r n e t  a t  a r a t e  o f  

n o t  t o  e x c e e d  e i g h t  p e r  o e n t  p e r  annum  a n d  s h a l l  m a t u r e  i p  n o t  t o  e x c e e d  

30 y e a r B  f r om  d a t e  o f  i s s u e .

* S e c .  2 .  T h e  amounts of eueh bonds to be issued f r o m l t im e  to tips a n d  

t h e  t im e  or t im e s  of their issuance shall be fixed by the ptate Bond

•■I" H b  8 ^ 3
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Committee (created by AS 37.15.110), and the spec i f i c  uses of the proceeds 

of suc h  bonds s h a l l  be determined by the governor.

* Sec. 3. In t h e  event the issuance of such bonds is aut h o r i z e d  by the 

qualified voters o f  the state, the sum of $96,000 or so much t h e r e o f  as 

shall be found n e c e s s a r y  is a p p r o p r i a t e d  from the g e n e r a l  fund of the state 

to carry out the provisions of this Act and to pay expe n s e s  incident to

the sale and i s s u a n c e  of the b o n d s  authorized herein. The amounts expended 

from the appro p r i a t i o n  authorized by this s e c t i o n  sh a l l  be r e i m b u r s e d  to 

the general fund f r o m  the p r o c e e d s  of the sale of the b o n d s  a u t h o r i z e d  by 

this Act.

* Sec. 4. In t h e  event the issuance of such bonds is aut h o r i z e d  by the 

q u a l i f i e d  voters o f  the state, a special fund of the state to be k n o w n  as 

the "1970 Perry C o nstruction F u n d "  shall be created, int o  which s h a l l  be 

pa i d  the proceeds o f  the sale of the bonds d e s c r i b e d  i n  sec. 1 of this Act 

except for the a c c r u e d  interest a nd premiums. There is hereby a p p r o p r i a t e d  

from the "1970 F e r r y  Construction Fund" to the D e p a r t m e n t  of P ublic Works 

the s u m  of $32,000,000.

* Sec. 5. In t h e  event the Issuance of such bonds is a u t horized by the

q u a l i f i e d  voters o f  the state, a special fund of the st a t e  to be k n o w n  as

the "1970 Ferry Constr u c t i o n  G e n e r a l  Obl i g a t i o n  B o n d  Re d e m p t i o n  Fund" shall 

be created, to t he credit of w h i c h  there shall be set aside such amounts

of m o n e y  as may b e  necessary t o  p ay the p r i n c i p a l  of a n d  interest on the 

ou t s t anding bonds o f  the issue d e scribed in sec. 1 of this Act, a n d  which 

fund shall be u s e d  for the sole purpose of p a y i n g  and securing the payment 

of s u c h  principal a n d  Interest as the same shall b e c o m e  due.

* Sec. 6. The question of whether or not the bonds authorized herein 

shall be issued for the purposes herein provided shall be submitted to the

qualified voters o f  the state at the next state general election to be held

on November 3, 1970, in accordance with the provisions of the constitution



an d  laws of the state. The secretary of s t a t e  shall fix the ballot title 

to be submitted to the q u alified voters f o r  their ratifi c a t i o n  of the s t a t e  

debt authorized by this Act, a n d  shall do e v e r ything else necessary to 

p l a c e  such p r o p o sition before said qua l i f i e d  voters at said next state 

g e n e r a l  election.

* Sec. 7. The proposition to be s u b m i t t e d  to the qualified voters at 

s a i d  election shall read substantially as follows:

Proposition 

State General Obligation F e r r y  Construction 

Bonds $32,000,000

Shall the State of A l a s k a  issue its general obligation bonds in 

the principal sum of not to exceed $32,000,000 bearing interest not 

to exceed eight per cent p er annum a n d  maturing in not to exceed 

30 years from date of i s s u e  for the purpose of paying part or all 

of the cost of acquiring, constructing and equipping capital 

improvements to the state ferry s y s t e m ?

B o n d s  Y e s  [ ]

Bo n d s  N o  [ ]

* Sec. 8. This Act takes effect on t h e  day after its passage and 

a p p r o v a l  or on the day it b e c o m e s  law w i t h o u t  approval.
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