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N T H E  H O U S E

Introduced: V l O / 7 0
Referred: Finance

BY THE R U L E S  C O M M I T T E E  BY R E­
QUEST O F  T H E  S P E C I A L  C O M M I T T E E  
ON M O N E T A R Y  I N V E S T M E N T

H O U S E  B I L L  NO. 835 

IN T H E  L E G I S L A T U R E  OF THE STATE OF A L A S K A  

S I X T H  L EGISLATURE - S ECOND SESSION 

A BILL

?or an Act entitled: "An Act p r oviding for the a s s u m p t i o n  of the b^rfcf^obli-

gations of cit^^and borotfgh schoKl^ districts, incurred 

for costs of school construction, and ou t s t a n d i n g  011 
S e p t e m b e r  10, 1 9 6 9 ; a nd providing for an effective 

date."

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF THE S T A T E  OF A L A S K A :

* S e c t i o n  1. T h e  state will, by contract with the respective cities and 

boroughs, assume t he b o n d e d  indebtedness incurred for costs of school con­

stru c t i o n  by city a n d  b o r ough school districts, which indebtedness was o u t­

sta n d i n g  on September 10, 1 9 6 9 , and will pay the a mount of principal and 

I nte r e s t  required t o  amortize that indebtedness as t he payments become due. 

N e i t h e r  this section n o r  the contract executed under It impairs the o b l i g a­

tion on contracts b e t w e e n  the local governments and t h e i r  respective b o n d­

holders .

* S e c .  2 .  P a y m e n t s  r e q u i r e d  by t h i s  A c t  s h a l l  b e  m ade  f r om  t h e  s c h o o l  

b o n d  r e d e m p t i o n  f u n d ,  i n  a c c o r d a n c e  w i t h  AS 3 7 .3 5 .

* S e c .  3. I n  t h i s  A c t ,  " c o s t s  o f  s c h o o l  c o n s t r u c t i o n "  m ean s  t h e  c o s t  o f

a c q u i r i n g ,  c o n s t r u c t i n g ,  e n l a r g i n g ,  r e p a i r i n g ,  r e m o d e l i n g ,  e q u i p p i n g  o r  

f u r n i s h i n g  o f  p u b l i c  e l e m e n t a r y  a n d  s e c o n d a r y  s c h o o l  b u i l d i n g s  a n d  i n c l u d e s  

t h e  c o s t  o f  a c q u i s i t i o n  o f  s i t e s ;  l e g a l ,  e n g i n e e r i n g ,  f i s c a l ,  a r c h i t e c t u r a l  

a n d  o t h e r  f e e s  o f  s p e c i a l i s t s  o r  c o n s u l t a n t s ;  c o s t s  o f  l a b o r ,  m a t e r i a l s ,  

e q u i p m e n t  an d  s u p p l i e s ;  a n d  t h e  c o s t s  o f  a u t h o r i z a t i o n ,  i s s u a n c e  a n d  s a l e  o f  

b o n d s  n e e d e d  f o r  p a y i n g  t h e  o t h e r  c o s t s  a n d  f e e s  l i s t e d  i n  t h i s  s e c t i o n .

* S e c .  4. T h i s  A o t  t a k e s  e f f e c t  J u l y  1 ,  1970 i f  t h e  S i x t h  S t a t e
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L e g i s l a t u r e  p a s s e s  t h e  b i l l  e n t i t l e d ,  "A n  A c t  e s t a b l i s h i n g  t h e  s c h o o l  b o n d  

r e d e m p t i o n  f u n d ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "  a n d  t h e  b i l l  e n t i t l e d  

"A n  A c t  a p p r o p r i a t i n g  t o  t h e  s c h o o l  b o n d  r e d e m p t i o n  f u n d ;  a n d  p r o v i d i n g  f o r  

a n  e f f e c t i v e  d a t e . " .  I f  t h e  l e g i s l a t u r e  d o e s  n o t  e n a c t  b o t h  o f  t h o s e  b i l l s ,  

t h i s  A c t  i s  v o i d .


