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’iginal sponsor: Rules Committee by request
of t he Special Committee on 
Mone t a r y  Investment

I THE HOUSE

Offered: 5/15/70
Referred: Rules

BY THE FINANCE COP 

CS FOR HOUSE BILL NO. 831 

IN THE L E G I S L A T U R E  / f  THE STATE OF ALASKA 

SI X T H  L E G ISLA t / r E - SECOND SESSION 

BILL

)r an Act entitled: "An Act relating to veteran affai/

f o r  an e/fective date."

S IT ENACTED BY THE L E G I S L A T E  OF THE STATE OF ALASKA:

* Section 1. AS 26.;t5>Qif0(a) (2) is amended to read:

(2) F a r \  a/d\home loans may be made to purchj

repair, build, furnil&Phw refinance or equip homes or farn 

state, including ttyfe cleari^g^ and drainage for farn 

$37.500 [$25,000]./ T h e  loarte may not excc 

appraised value w h e n  t he loan is for the 

home u nless a d d i t i o n a l  ampunfts are secured by ac? 

as det e r m i n e d  by the /fcommi/sidher of commerce 

established m i n i m u m  rV 

eight p e r  cent a y e a r

* Sec. 2 . /^ A S ~ ^ s3;5 . 0 ^ 0 ( a ) ( 3 )  is  amende 

B u s i h a g s  loans m a y  b e l m a d e  to IfcsauireJ f ina nc e o r  r e­

fin a n c e  or equip businesses', i n c l u d i n g  m i n i n g  aAd f i s h i n g  but  n o t

Jludirig. fSlsning, n o t  e x c e e d i n g  $ 3 7 . 5 0 $  [$25,004]. T h e  loans s h a l l

c o l l a t e r a l  a n d  n » K  not e g c e e d  75 p a r  c e n t  

\ of t h e  a p p r a i s e d  vfilue^>f the  c o l l a t e r a l  o ffe r e d ' a s  se c u r i t y .  T h e  ra t e  

pf  I n t e r e s t  may n o t  e x c e e d  e i g h t  p e r  c e n t  a  year  o n  t h e  unpa id b a l a n c e .

* Sec. 3* AS 2 6 . 1 5 . 0 4 0 ( c )  is a m e n d # ^  t o  read: 

j (c) No l o q n s  a u t h o r i z e d  by  (a)(2) a n d  (3) of t h i s  s e c t i o n  m a y  be

made u n l e s s  the c o m m i s s i o n e r  o f  c o m m e r c e  Is s a t i s f i e d  that no m o n e y  Is 

a v a i l a b l e  to the a p p l i c a n t  at a  ooftp«able rate of I n t e r e s t  fro m p r i v a t e
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r e m o d e l , 

Nthe

ruction o f  a

collateral

mity with

sments The rate of interest} may not exceed 

Lid b



l e n d i n g  i n s t i t u t i o n s  on a g u a r a n t e e d  basis as set o ut in  (b) of this 

section. A n  a p p l i c a n t  is e l i g i b l e  for m o r e  than o n e  t y p e  of loan, 

b u t  th? t o t a l  m a y  n o t  ex ce e d  $ 3 7. 500  [$25,000] at a n y  one time.

* Sec. 4. Th i s  A ct t akes e f f e c t  o n  July 1, 1970.


