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I n t r o d u c e d :  4/10/ /’0
R e f e r r e d :  Fi n a n c e

BY THE R U L E S  C O M M I T T E E  BY  R E­
QUE S T  OF  T H E  S P E C I A L  C O M M I T T E E  

IN T H E  H O U S E  O N  M O N E T A R Y  I N V E S T M E N T

H O U S E  B I L L  NO. 3 2 3

IN T H E  L E G I S L A T U R E  O F  TH E  S T A T E  OF A L A S K A

S I X T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A B I L L

F o r  an A c t  e n t i t l e d :  "An Act c r e a t i n g  a D e p a r t n ^ t ^ o f  the T r e a s u r y ;

d e f i n i n g  it s  p o w e r s  a n d  duties; a n d  p r o v i d i n g  f o r  

a n  e f f e c t i v e  date."

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  THE S T A T E  OF A L A SK A :

* S e c t i o n  1. A S  44.15<'’010 is a m e n d e d  b y  a d d i n g  a n e w  p a r a g r a p h  to road: 

(16) / d e p a r t m e n t  o f  the T r e a s u r y

* Sec. 2. AS 44 is a m e n d e d  by  a d d i n g  a  n e w  c h a p t e r  to read:

C H A P T E R  47. D E P A R T M E N T  O F  T H E  T R E A S U R Y .

A R T I C L E  1. O R G A N I Z A T I O N .

Sec. 4 4 . 4 7 . 0 ^ ) .  T R E A S U R E R .  T h e  p r i n c i p a l  e x e c u t i v e  o f f i c e r  of 

t h e  D e p a r t m e n t  o f  the T r e a s u r y  is t h e  t r e a s ur e r .

Sec. 44.1)7.020. F U N C T I O N S  O F  T H E  D E P A R T M E N T .  Th e  d e p a r t m e n t

s h a l l

(1) de posit, m a n a g e  a n d  a c c o u n t  fo r a l l  funds of 

t h e  st at e a n d  f un ds  c o m m i t t e d  by l a w  t o  its a d m i n i s t r a t i o n ;

(2) r e d e e m  a l l  state w a r r a n t s ;

(3) p r o v i d e  s t a f f  a s s i s t a n c e  to t h e  s t a t e  b on d

c o m m i t t e e ;

(4) p e r f o r m  a l l  o t h e r  f u n c t i o n s  a s s i g n e d  to it b y

law.

• A R T I C L E  2. O F F I C E  O F  T HE T R E A S U R E R .

Sec. 4 4 . 4 a . 100. P O W E R S  A N D  D U T I E S  O F  T H E  T R E A S U R E R .  (a) The

t r e a s u r e r  s h a l l \

(1) s u p e r v i s e  the p e r f o r m a n c e  of  t h e  f u n c t i o n s  o f  the
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:i) deposit,



d e p a r t m e n t ;

(2) m a k e  an annual r e p o r t  to the g o v e r n o r ,  to be transmitted 

to  the  l egi sl a t u r e ,  d e t a ili ng  t h e  o p e r a t i o n  of t h e  department.

(b) The t r e a s u r e r  may, w h e n  ne c e s s a r y  to c a r r y  out the provisions 

of  t h i s  chapter

(1) e s t a b l i s h  o f f i c e s  inside o r  o u t s i d e  of  the state;

(2) e n t e r  into c o n t r a c t s ;

(3) p r o m u l g a t e  r e g u l a t i o n s ;

(4) b o r r o w  money o n  b e h a l f  o f  the s t a t e  in ant ic i p a t i o n  of 

r e v e n u e  as p r o v i d e d  in AS 4 3 * 0 8 . 0 1 0 .

Sec . M.J»7.1fL0. BOND. B e f o r e  talking o f f i c e  the t r e a s u r e r  shall 

f u r n i s h  a bond t o  t h e  state. T h e  bo n d  s hall b e  a p p r o v e d  by the attorney 

g e n e r a l  and f il ed w i t h  the D e p a r t m e n t  o f  A d m i n i s t r a t i o n ,  and  a copy of 

it s h a l l  be f i l e d  i n  the a t t o r n e y  ge neral's o f f i c e .  The conditions 

of t h e  b on d  s h a l l  b e  that t h e  t r e a s u r e r  w ill f a i t h f u l l y  d i s c h a r g e  the 

d u t i e s  o f  his o f f i c e ,  keep a s t r i c t ,  true  and c o r r e c t  account of  all 

m o n e y  d is bursed b y  him, that h e  will properly a c c o u n t  for it and will 

pay o v e r  to his s u c c e s s o r  o r  o t h e r  p e r s o n  e n t i t l e d  by law to receive 

it, a l l  money o r  property i n  h i s  custody or c o n t r o l ,  in accor da nce  

w i t h  law; or, u p o n  default b y  t h e  treasurer, t h e  parties e x e c u t i n g  the 

b o n d  w i l l  pay t o  t h e  state a n d  others inju re d a l l  damages, costs, and 

e x p e n s e s  r e s u l t i n g  from t he  defaul t.  The s u r e t y  on the b o n d  shall be 

a s u r e t y  company au th o r i z e d  t o  t r a n s a o t  b u s i n e s s  i n  the state. All 

p r e m i u m s  for t h e  t r e a s ur er 's b o n d  s h a l l  b e  p a i d  b y  t h e  state. The 

a m o u n t  of the b o n d  shall b e  $ 2 0 0 , 0 0 0 ,  b u t  if f o r  any r ea s o n  the 

g o v e r n o r  and t h e  D ep ar t m e n t  o f  A d m i n i s t r a t i o n  c o n s i d e r  the  b o n d  insuffi-j 

o l e n t ,  they s h a l l  notify t h e  t r e a s u r e r  o f  that fact, and th e treasurer 

s h a l l  give an a d d i t i o n a l  b o n d  w i t h  s u f f i c i e n t  s u r eti es , w i t h i n  the t i m e  

a n d  i n  the a m o u n t  which t h e  g o v e r n o r  an d the D e p a r t m e n t  o f  A d m i n i s t r a t i o n



c o n s i d e r  n e c e s s a r y  f o r  the p r o t e c t i o n  of the s t a t e .

Sec. 4 4 . 4 7 . 1 ^ 0 .  DEFINITION. In this c h a p t e r  " d e p a r t m e n t "  m e an s 

t h e  D e p a r t m e n t  qf  the Treasury.

* Sec. 3. S U B S T I T U T I N G  T H E  NAME " T R E A S U R E R "  FOR " C O M M I S S I O N E R  OF  

R E V E N U E " .  In the f o l l o w i n g  sections o r  p a r t s  of t he m, t h e  title " t r e a s u r e r "  

is s u b s t i t u t ^ f  f o r  " c o m m i s s i o n e r  of r e v e n u e " :  AS 1 4 . ^ 2 ^ 1 8 0 ;  AS 1 4 . 4 0 ^ ^ 1 0 ^

1 4 . 4 0 . 4 3 0 / /AS 2 3 . 2 0 . 1 3 5 ^ 4 ) ,  ( b / a n d  j/c) ; AS  39.35^080; 3 9 - 3 5 . ^ 0 ;  AS 4 3 . 0 8 . -  

oyf; 43.08.02^/; 4 3 .0  8. O S p / '’" '

j * S ec. 4.[ S U B S T I T U T I N G  N A M E  " D E P A R T M E N T  OF THE T R E A S U R Y "  F O R  " D E P A R T M E N T  

OF R E V E N U E " .  I n  t h e  f o l l o w i n g  s ec tions o r  parts o f  t h e m ,  the n a m e  " D e p a r t­

ment o ^ / t h e  T ^ a s u r y "  is s u b s t i t u t p d ^ f o r  "Departylent o f  Rep^nue":

AS l ^ 4 0 . ^ T l 4 . 4 0 . 4 0 p ^ k ) ;  14.4/^600; A S  2/ 0^/030; A E / ^ 3 ^ ^ 1 5 0 ;  AS 2 8 . 3 0 . -  

Otf); A S  3 4 . 1 0 . 0 ^ 6 ( a / f  AS 37.10.050; 3 7- 10 yo 80;  AS 39/§0.040.

* S ec. 5 .■ A S  3 7 . 0 5 ) 3 1 0  is a m e n d e d  to  read:' AS 37.0b) 311

Sec. 3 7 . 0 5 . 1 1 0 .  FI SC AL  Y EA R. The fiscal y e a r  of the s t a t e  

b e g i n s  on J u l y  1 o f  e a c h  year a n d  e nd s  at m i d n i g h t  on the f o l l o w i n g  

J u n e  30. T h e  a c c o u n t s  of the D e p a r t m e n t  of A d m i n i s t r a t i o n ,  

the  D e p a r t m e n t  of  R ev enu e,  the D e p a r t m e n t  of t h e  T r e as ury , 

a n d  all o t h e r  s tate o ff icers w h o s e  accounts a r e  i n  any w ay 

c o n n e c t e d  w i t h  the t r e a s u r y  s h a l l  b e  kept, a n d  a l l  du ti es  p e r f o r m e d  

w i t h  r e f e r e n c e  to t h e  b e g i n n i n g  a n d  ending o f  t h e  fiscal 

year.

* Sec. 6. A S  37*15.]Jfo is a m e n d e d  to  read:

Sec. 3 7 . 1 5 . 1  VO. CREATION AND MEMBERSHIP OF STATE BOND COMMITTEE. 

There is created a committee known as the "state bond committee," the 

members o f  which are the treasurer, the commissioner of commerce, the

commissioner of administration, and the commissioner of revenue. If

a member of the committee is absent or otherwise unable to act, his

designee in the department shall aot as a member of the committee in
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h i s  place.

* S ec .  7. A S  4 3 . 0 8 . is a m e n d e d  t o  read:

Sec. 4 3 . 0 8 . 0 4 0 .  S A L E  O F  N O T E S .  N o t e s  a u t h o r i z e d  to b e  issued 

u n d e r  this c h a p t e r  shall be  s o l d  b y  the t r e a s u r e r  [ C O M M I S S I O N E R  OF 

R E V E N U E ]  in  t h e  m a n n e r  a n d  at t h e  p r i c e  o r  p r i c e s  as h e  s h a l l  d e t e r­

mi n e ,  at e i t h e r  pub li c o r  p r i v a t e  sal e [, P R O V I D E D  T H A T  N O  N O T E  S H A L L  

B E  S O L D  A T  L E S S  THAN P A R  A N D  A C C R U E D  I N T E R E S T  O R  A T  A N  I N T E R E S T  RATE 

E X C E E D I N G  F I V E  P E R  C E N T  A  Y E A R ] .

* Sec.  8. A S  4 4 . 2 ^ 0 2 0 ( 2 )  is a m e n d e d  to read:

(2) / C o l l e c t  [,] a n d  a c c o u n t  f o r  [, H A V E  C U S T O D Y  OF, INVEST, 

A N D  M A N A G E  A t L  STA TE  F U N D S  A N D ]  a l l  r e v e n u e s  o f  t h e  s t a t e  e xc e p t  

r e v e n u e s  i n c i d e n t a l  to  a p r o g r a m  o f  l i c e n s i n g  a n d  r e g u l a t i o n  c a r r i e d  

o n  by a n o t h e r  state d e p a r t m e n t ,  e x c e p t  t h a t  t h e  D e p a r t m e n t  o f  R e v e n u e  

s h a l l  i s s u e  f i s h  and g a m e  l i c e n s e s ,  c o l l e c t  f i s h  a n d  g a m e  l i c e n s e  

r e v e n u e s ,  a n d  do all o t h e r  a c t s  i n c i d e n t a l  t o  t h e  p e r f o r m a n c e  o f  t h e s e  

f u n c t i o n s ;

* Sec. 9* T h i s  Ac t t a k e s  e f f e c t  J u l y  1, 1 9 7 0 .
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