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Introduced: 2 / 1 3/ 70
Ref erred: S t a t e  Af f a i r s
a n d  F i n a n c e

BY  B R A D N E R , ANDERSON,GUESS, 
H O L M ,J A C K S O N ,K E R T T U L A ,

IN THE H O U S E  M I L L E R , O R B E C K  A N D  Y O U N G

H O U S E  B I L L  NO. 679 

IN THE L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

S I X T H L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an Act e n titled: "An Act r e l a t i n g  to a debt of the state; p r o v i d i n g  for

t

vote o f  the q u a l i f i e d  voters of the s t a t e of  the p r o p o­

sit i o n  of w h e t h e r  or not such bonds may be i s s u e d  for 

suc h pu r p o s e s ;  a n d  p r o v i d i n g  for an e f f e c t i v e  date."

BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA:

* S e c t i o n  1. F o r  the p u r p o s e  of p a y i n g  pa r t  or all of the cost of 

acqui r i n g ,  c o n s t r u c t i n g  and e q u i p p i n g  ferries for use on  the Y u k o n  River, 

g e n e r a l  o b l i g a t i o n  bonds of the s ta t e  in the p r i n c i p a l  su m  o f  not to ex c ee d  

$ 4 , 0 0 0 , 0 0 0  s hall be i s s u e d  an d  sold. The full faith, credit, a n d  r e s o u r c e s  

of the s t a t e  s h a l l  be and are h e r e b y  p l e d g e d  to the p a y m e n t  of the p r i n c i p a l  

of a n d  i n t e r e s t  on suc h  b o n d s ,  w h i c h  b o n d s  shall be i s s u e d  u n d e r  the p r o v i­

sions of AS 37*15. The l e g i s l a t u r e  may pr o v i d e  a d d i t i o n a l  sources of 

m o n e y for the p a y m e n t  of such p r i n c i p a l  and interest, a n d  this Act shall not 

be d e e m e d  to p r o v i d e  an e x c l u s i v e  m e t h o d  of payment. S uch b o nd s  s hall b e a r  

i n t e r e s t  at a ra t e  o f  not to e x c e e d  six p er  cent pe r  a n n u m  and shall m a t u r e  

in n o t  to e x c e e d  30 years f r o m  dat e  o f  issue.

* Sec. 2. T h e  amounts of s uch b o n d s  to be i s s u e d  f r o m  tim e  to time and 

the time or times o f  t h e i r  i s s u a n c e  s h al l  be f ixed by the S t a te  B o n d  C o m­

mi t t e e  (c r e a t e d  by AS 3 7 - 1 5 . 1 1 0 ) ,  and the s p e c i f i c  uses of the proceeds

o f  such b o n d s  s hall b e  d e t e r m i n e d  by the governor.
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* Sec. 3. In the event the i s s u a n c e  of such bonds is a u t h o r i z e d  by

the q u a l i f i e d  voters of the state, th e  s u m  o f  $40,000 or so m u c h  t h e r e o f  as 

s h a l l be f ound n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f un d  of the s t a t e  

to carry out the p r o v i s i o n s  of this Act and to pay expen s e s  i n c i d e n t  to 

the sale a n d  i s s u a n ce  of the b onds a u t h o r i z e d  herein. The amou n t s  e x p e n d e d  

f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  by this s e c t i o n  s h a l l  b e  r e i m b u r s e d  to 

the gene r a l  fund f r o m  the p r o c e e d s  of  the sale o f  the b on d s  a u t h o r i z e d  by 

this Act.

* Sec. 4. In the event the i ss u a n c e  o f  such b onds is a u t h o r i z e d  by the 

q u a l i f i e d  voters of the state, a s p e c i a l  fund of the s tate to b e  k n o w n  as 

the "1970 Y u k o n  Perry C o n s t r u c t i o n  P u n d "  shall be created, i nto w h i c h  shall 

be p a i d  the p r o ceeds of the sale of the b o n d s  d e s c r i b e d  in sec. 1 o f  this 

Act except for the a c c r u e d  i n t e r e s t  a n d  premiums. T he r e  is h e r e b y  a p p r o p r i­

ated f r o m  the "1970 Y u k o n  Perry C o n s t r u c t i o n  Pund" to the D e p a r t m e n t  o f  

Public W orks the s u m  o f  $4,000,000.

* Sec. 5. In the event the i s s u a n c e  of such b onds is a u t h o r i z e d  b y  the 

q u a l i f i e d  voters of th e state, a s p e c i a l  fun d  o f  the s t a t e  to b e  k n o w n  as 

the "1970 Y u k o n  Ferry C o n s t r u c t i o n  G e n e r a l  O b l i g a t i o n  B o n d  R e d e m p t i o n  P und" 

shall be created, to the credit o f  w h i c h  t h e r e  s hall be set a s i d e  such 

amounts of m oney as ma y  b e  n e c e s s a r y  to pay the p r i n c i p a l  of and i n t e r e s t  

on the o u t s t a n d i n g  b o n d s  o f  the i s s u e  d e s c r i b e d  in sec. 1 o f  this Act, and  

w h i c h  fun d  s hall be u s e d  fo r  the sole p u r p o s e  o f  p a y i n g  an d  s e c u r i n g  the 

paym e n t  of such p r i n c i p a l  a n d  i n t e r e s t  as the s ame s h a l l  b e c o m e  due.

* Sec. 6. The q u e s t i o n  o f  w h e t h e r  or not the b o n d s  a u t h o r i z e d  h e r e i n  

s hall be i s s u e d  for the p u r p o s e s h e r e i n  p r o v i d e d  shall be s u b m i t t e d  to the 

q u a l i f i e d  voters of the s t a t e  at the nex t  s tate g e n e r a l  e l e c t i o n  to be h e l d  

on N o v e m b e r  3, 1970 in  a c c o r d a n c e  w i t h  the p r o v i s i o n s  o f  the c o n s t i t u t i o n  

and laws of the state. The s e c r e t a r y  of s tate s h a ll  fix the b a l l o t  t i t l e  

to b e  s u b m i t t e d  to the q u a l i f i e d  voters for t h e i r  r a t i f i c a t i o n  o f  the s t a t e
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debt a u t h o r i z e d  by this Act, and s hall do e v e r y t h i n g  else n e c e s s a r y  to place

s uc h  p r o p o s i t i o n  b e f o r e  s a i d  q u a l i f i e d  voters at said next s tate general

e l e c t i o n .

* Sec. 7. The p r o p o s i t i o n  to be s u b m i t t e d  to the q u a l i f i e d  voters at 

sai d e l e c t i o n  s h a ll  r e a d  s u b s t a n t i a l l y  as f o l l o w s :

P r o p o s i t i o n  

S t a t e  G e n e r a l O b l i g a t i o n  Y u k o n  Perry 

C o n s t r u c t i o n  B onds $ 4 , 00 0 , 0 0 0

S h a l l  the S t a t e  of A l a s k a  i ssue its gene r a l  o b l i g a t i o n  b o n d s  in the 

p r i n c i p a l  s u m  o f  not to e x c e e d  $ 4 , 0 0 0 , 0 0 0  b e a r i n g  i n t e r e s t  not to

e x c e e d  s ix  per cent pe r  a n n u m  and m a t u r i n g  in not to e x c e e d  30 years

fro m date of i ssue for the p u r p o s e  of p a y i n g  part or all of the cost

o f  a c q u i r i n g ,  c o n s t r u c t i n g  and e q u i p p i n g  ferries for use on the Yukon

R iver?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 8. This Act takes ef f e c t on the day a f t e r  its p a s s a g e  and a p p r o v a

or on the day it b e c o m e s  law w i t h o u t  approval.
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