
I

2

3

4

5

6

7

8

9

10

1 I

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

IN T H E  H O U S E

Referred: R e s o u r c e s  and
F i n a n c e

Introduced: 2/13/70

B Y  P E R A T R O V I C H , D E V E A U  A N D  
S A S S A R A

H O U S E  B I L L  NO. 675  
IN T H E  L E G I S L A T U R E  O F  TH E  S T A T E  O F  A L A S K A  

S I X T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A B I L L

For an Act e n t it l e d :  "An Act r e l a t i n g  to loari'^ffor commerc ial f i s n i n g

p u r p o s e s

BE IT E N A C T E D  B Y  T H E L E G I S L A T U R E  £)F TH E  S T A T E  O F  ALASKA:

* S e c t i o n  1. AS 16.10 is a m e n & e d  by a d d i n g  new s e c t i o n s  to read: 

A R T I C L E  7. C O M M E R C I A L  F I S H I N G  L O A N  ACT.

Sec. 16.10.300. D E C L A R A T I O N  OF POLICY. It is the p o l i c y  of the

of this c h a pter, to p r om o t e  the d e v e l o p -  

ce of c o m m e r c i a l  f i s h i n g  gear and vessels 

;© of lon g  t e r m  l ow - i n t e r e s t  loans.

OF TH E  D E P A R T M E N T . The departrhgifC’̂may 

i n d i v i d u a l  c o m m e r c i a l  f i s h e r m e n  w h o  have

s tate, u n d e r  s e c s /  300 - 37C 

m ent and c o n t i n u e d  maintenar 

t h r o u g h o u t  the s t a t e  by mear 

Sec. l6 . l O . 3i 5/. POWER$ 

(1) mal/e l oans to

p u r c h a s e  of new v e s se l s  and 

i ng of e x i s t i n g  v e s s e l s  and

b e e n  s t a t e  r e s i d e n t s  for a c o n t i n u o u s  p e r i o d  of five years for the

g e a r  or the repa i r,  r e s t o r a t i o n  or upgr a d -  

g e a r ;

(2) d e s i g n a t e  agents and d e l e g a t e  its powers to t h e m  as

n e c e s s a r y ;

(3) adopt rules and r e g u l a t i o n s  n e c e s s a r y  to carry out its

f u n c t i o n s ;

(4) e s t a b l i s h  a m o r t i z a t i o n  plans for r e p a y m e n t  of loans,
I

w h i c h  may i n c l u d e  d e l a y e d  payrrients of p r i n c i p a l  and i n t e r e s t  for not 

to e x c e e d  five ye a r s ;  \

(5) e n t e r  i n t o  a g r e e me n t s  w i t h  p r i v a t e  l e n d i n g  i n st i t u t i o n s ,

o t h e r  s tate a g e n c i e s or a g e n c i e s l o f  the f e d e r a l  g o v e r n m e n t ,  to carry 

out the p u r p o s e s  of secs. 300 - itfO of this chapter.
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Sec. 16.10.320. L I M I T A T I O N S  ON LOANS. (a) A c o m m e r c i a l  f i s h i n g

loan may not e x c e e d  $300,000. A loan may not ru n  l o n g e r  than 30 y ears 

or b e a r  i n terest e x c e e d i n g  si x  p e r  cent, and it s h a l l  be s e c u r e d  by 

a chattel mortgage. The c h a t t e l  m o r t g a g e  w h i c h  secures a loa n  may 

be of any p r i o r i t y  if the t otal i n d e b t e d n e s s  on the v es s e l  or gear 

does not e x c e e d  $300,000.

(b) A short t e r m  loan, to be a m o r t i z e d  w i t h i n  one y e a r  and not 

to e x c e e d  $2 5 , 0 0 0  to any one b o r r o w e r ,  may be mad e  for e m e r g en c y  

p u r p o s e s .

Sec. 1 6 . 1 0 . ^ 0 .  S A L E  O R  T R A N S F E R  O F  NOTES. The c o m m i s s i o n e r  may

sell or transfer/ at par value or at a p r e m i u m  or d i s c o u n t  to the
i

D e p a r t m e n t  of R e v e n u e  or a b a n k  or o th e r  p r i v a t e  p u r c h a s e r  for cash 

or other c o n s i d e r a t i o n  the notes h e l d  by the D e p a r t m e n t  of F ish and 

Game as s e c urity for loans m a d e  u n d e r  secs. 300 - 370 of this chapter.

Sec. 16.10.340. C R E A T I O N  O F  FUND. T h e r e  is a c o m m e r c i a l  f i s h i n g
j

r e v o l v i n g  loan f u h d  w h i c h  s h a l l no t  e x c e e d  $ 2 5 , 0 0 0 , 0 0 0  to c arry out 

the purp o s e  of secs. 300 - 370 o f  this chapter.

Sec. l6 .lO .35 O. A D M I N I S T R A T I O N  O F  FUND. The c o m m i s s i o n e r  s h a l l  

a d m i n i s t e r  the loan fund.

Sec. 16.10.360, DEFI N I T I O N S . In secs. 300 - 370 of this c h a p t e r

(1) " c o m m i s s i o n e r "  m e a n s  the c o m m i s s i o n e r  o f  fis h  and game;

(2) " d e p ar t m e n t "  m e a n s  the D e p a r t m e n t  of F i s h  a n d  Game.

Sec. 1 6 . 1 0 . 3?|o. S H O R T  TITLE. Secs. 300 - 370 o f  this c h a p t e r  may

be cited as the C o m m e r c i a l  F i s h i n g  L o a n  Act.
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