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I n t r o d uc e d :  1/23/70
Ref er r e d :  C o m m e r c e  an d
F i n a n c e

IN TH E  HOUSE FINK AND KERTTULA

H O U S E  B I L L  NO. 514 

IN THE L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K A

S I X T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

Fo r  an Act e n titled: "An Act relating^ to m o r t g a g e s  w h i c h  may  be p u r c h a s e d

/  \s
by the S e c o n d a r y  M o r t g a g e  Ba nk . "

B E  IT E N A C T E D  B Y  THE LEGISLATURE' O F  T H E  S T A T E  O F  ALASKA:

* S e c t i o n  1. AS 44.56 is a m e n d e d  by a d d i n g  a n e w  s u b s e c t i o n  to read:

(e) F e d e r a l  H o u s i n g  A d m i n i s t r a t i o n  m o r t g a g e s  may be p u r c h a s e d  at 

a rate of i n t e r e s t  not to e x c e e d  five and o n e - h a l f  pe r  cent simple i n­

terest. No p u r c h a s e  m a y be m a d e  c a l l i n g  for p a y m e n t  of fees or charges 

in excess of o n e - h a l f  p e r  cent fo r  p u r c h a s e  and s e r v i c i n g  of the 

purchase.
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