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Introd uc e d :  1 / 2 1 / 7 0
Referred: S t a t e  A f f a i r s
a n d  F i n a n c e

IN TH E  H O U S E BY  FINK

H O U S E  B I L L  NO. 502

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K A

For an Act ent i t le d :

S I X T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

"An Act r e l a t i n g  to d e l i n q u e n t  state l o a n £ ; and p r o v i d­

in g  for an e f f e c t i v e  date."

BE IT E N A C T E D  BY T H E L E G I S L A T U R E  OF  TH E  S T A T E  O F  ALASKA:

* S e c t i o n  1. AS 3 7-25 i s ^ a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to read:

S e c . ^ 3 7 ^ 25 . 0 3 0 .  D E L I N Q U E N T  S T A T E  LOANS. (a) A l o a n ^ p a y a b l e  to 

the S tate D e v e l o p m e n t  C o r p o r a t i o n  (AS 44*59), the S m a l l  B u s i n e s s  D e v e l­

opment C o r p o r a t i o n  (AS 4 4 . 6 0 ),  the^-area r e d e v e l o p m e n t  r e v o l v i n g  fund 

(AS 4 l . 3 0 . 0 5 5 ) ,  the A l a s k a  W o r l d  W a r  II vet e r a n s'  r e v o l v i n g  f und (AS 26.- 

1 5 . 0 90 ) ,  an d  the a g r i c u l t u r a l  r e v o l v i n g  loan f und (AS 0 3 . 1 0 . 0 4 0 ) ,  w h i ch  

is d e l i n q u e n t  in  the p a y m e n t  of p r i n c i p a l  for a p e r i o d  o f  six months 

or more  or w h i c h  is d e l i n q u e n t  in the p a y m e n t  of I n t e r e s t  for a p e r i o d  

o f  t h re e  m o n t h s  or mor e  on F e b r u a r y  1 b e g i n n i n g  w i t h  F e b r u a r y  1, 1970 

s h a l l  be l i s t e d  by the c o m m i s s i o n e r  of c o m m e r c e  s h o w i n g  the total 

amount due a nd  the n a m e  o f  the bor r o w e r .

(b) Th e  list c o m p i l e d  in (a) of this s e c t i o n  shall, u n d e r  the 

d i r e c t i o n  o f  the c o m m i s s i o n e r  of c o m m er c e ,  be

F a i r b a n k s ,  A n c h o r a g e ,  J u n e au ,  and N o m e  b y  F e b r u a r y  28 o f  each year.

(c) A d e l i n q u e n t  b o r r o w e r  u n d e r  a b u s i n e s s ,  corp o ra t e ,  or fir m  

name s h a l l  h a v e  the last k n o w n  p r i n c i p a l s  of the b u s i n e s s ,  co r p oration, 

or f i r m  l i s t e d  b y  the c o m m i s s i o n e r  of c o m m e r c e  for the p u r p o s es  of (b) 

of this section.

(1) d i s t r i b u t e d  to each m e m b e r  of the l e g i s l a t u r e  and the 

g o v e r n o r  by F e b r u a r y  15 of e ach year;

(2) p u b l i s h e d  in a n e w s p a p e r  of gene ra l  c i r c u l a t i o n  in
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* Sec. 2. This Act takes effect on the day a f t er  its p a s s a g e  and a p p r o v a l  

or on the day it beco m e s  law wi t h o u t  ap p r o v a l  and is r e t r o a c t i v e  to 

Fe b ruary 1, 1970.
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