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Int r o d u c e d :  1 / 2 0 / 7 0
R e f er re d:  L o c a l  G o v e r n m e n t
a n d  F i n a n c e

IN THE H O U S E  B Y  F I N K  A N D  K E R T T U L A

H O U S E  B I L L  NO. 4 8 8  

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A  

S I X T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

For an Act e n t i t l e d :  "An Act e s t a b l i s h i n g  the o m n i b u s bon)^ r e d e m p t i o n  fund;

a n d  p r o v i d i n g  for an e f f e c t i v e  date."

BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  ALASKA:

K S e c t i o n  1. AS 37 is a m e n d e d  by a d d i n g  a ne w  c h a p t e r  to read:

C H A P T E R  35- O M N I B U S  B O N D  R E D E M P T I O N  FUND.

Sec. 37- 3 5 . 0 1 0 . / E S T A B L I S H M E N T  O F  FUND. T he r e  Is e s t a b l i s h e d  In 

the D e p a r t m e n t  of .Revenue the o m n i b u s  b o n d  r e d e m p t i o n  fund, f u n d e d  b y  

a p p r o p r i a t i o n s  by the l e g i s l a t u r e .  M o n e y  in this fun d  does not r e v e r t  

to the g e n e r a l  f u n d  at the e n d of  a f is c a l  p e r i o d ,  bu t  r e m a i n s  in the 

f u n d  to pay the p r i n c i p a l  a n d  i n t e r e s t  r e q u i r e d  to a m o r t i z e  the b o n d e d  

i n d e b t e d n e s s  d e s c r i b e d  in sec. 20 o f  this chapter.

Sec. 37-35.020'. P A Y M E N T S  F R O M  FUND. (a) M o n e y  in the fund shall
.

be u s e d  to pay the.- p r i n c i p a l  and i n t e r e s t ,  as the p a y m e n t s  b e c o m e  due, 

on

(1) all state g e n e r a l  o b l i g a t i o n  b o n d s  i s s u e d  b e f o r e  and 

o u t s t a n d i n g  on S e p t e m b e r  10, 1969; and

(2) all b onds i s s u e d  b e f o r e  S e p t e m b e r  10, 1969 by cities 

and o r g a n i z e d  b o r o u g h s  for costs of s c h o o l  c o n s t r u c t i o n ,  and for w h i c h  

t here wa s  an o u t s t a n d i n g  i n d e b t e d n e s s  on t h a t  date, an d  for w h i c h  the 

s tate ha s  by c o n t r a c t  a s s u m e d  the o b l i g a t i o n .

(b) Cities an d  o r g a n i z e d  b o r o u g h s  m a y  be r e i m b u r s e d  for p a ym e n t s  

m a d e  b e t w e e n  S e p t e m b e r  10, 1969 and J uly 1, 1970 on b o n d s  d e s c r i b e d  in

(a)(2) of this section. This r e i m b u r s e m e n t  s hall be m a d e  f rom the 

o m n i b u s  b o n d  r e d e m p t i o n  fund. No r e i m b u r s e m e n t  may be m a d e  for
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p a y ments mad e  b e f o r e  S e p t e m b e r  10, 1969.

(c) In this s e c t i o n ,  "costs of s c h o o l  c o n s t r u c t i o n "  m e a n s  the 

cost of a c q u i r in g ,  c o n s t r u c t i n g ,  e n l a r g i n g ,  r e p a i r i n g ,  r e m o d e l i n g ,  

e q u i p p i n g  or f u r n i s h i n g  o f  p u b l i c  e l e m e n t a r y  and s e c o n d a r y  s c h o o l  

b u i l d i n g s  and i n c ludes the cost of a c q u i s i t i o n  of sites; legal, 

e n g i n ee r i n g ,  fiscal, a r c h i t e c t u r a l  an d  o t h e r  fees of s p e c i a l i s t s  or 

co n s u ltants; costs of labor, m a t e r i a l s ,  e q u i p m e n t  and s u p pl i e s ;  a n d  

the costs of a u t h o r i z a t i o n ,  i s s u a n c e  and sale of b o n d s  n e e d e d  for 

p a y i n g  the o t h e r  costs and fees l i s t e d  in this s u b s e ction.

* Sec. 2. This Act takes effect J uly 1, 1970.
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