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Introduced: 3/25/69
Referred: Local G o v e m m e n
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IN  T H E  H O US E BY G U ES S  AND T I L L I O N

H O U S E  B I L L  NO. 3 3 0  

IN THE L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K A  

S I X T H  L E G I S L A T U R E  - F I R S T  SESSION 

A BIL L

F o r  an Act e n t i t l e d :  "An Act r e l a t i n g  to g u a r a n t e e  of the p a y m e n t  of

p r i n c i p a l  a n d  i n t e r e s t  o f  special a s s e s s m e n t  bonds 

i s s u e d  by l o c al  g o v e r n m e n t s . "

BE IT E N A C T E D  B Y  THE L E G I S L A T U R E  O F  T H E  S T A T E  OF ALASKA:

* S e c t i o n  1. AS 29. 1 0. 3 0 1 ( c )  is a m e n d e d  to read:

(c) Before th e  council may i s s u e  special a s s e s s m e n t  bo n d s ,  it 

shall e s t a b l i s h  a g u a rantee f und and a p p r o p r i a t e  to t h e f und a n n ually

a s u m  a d e q u a t e  to c over any d e f i c i e n c y  in meeting p ay m e n t s  o f  p r i n c i p a l

and i n t e r e s t  of b o n d s  i s s u e d  by r e a s o n  o f  nonpa y m en t  o f  a s s e s s m e n t s  

whe n  d ue. Money r e c e i v e d  f r o m  a c t i o n  t a k e n  against p r o p e r t y  for n o n­

pay m e n t  o f  assess m e n t s shall be c r e d i t e d  to the g u a r a n t e e  fund [EQUAL 

TO A P E R C E N T A G E  O F  THE V A L U E  O F  T H E  S P E C I A L  A S S E S S M E N T  B O N D S  O U T S T A N D­

ING. T H E  P E R C E N T A G E  SHALL B E  E S T A B L I S H E D  BY O R D I N A N C E ,  A N D  S HA L L  N O T  

B E  L E S S  THA N  20 P E R  CENT O F  T H E  S P E C I A L  A S S E S S M E N T  B ONDS O U T S T A N D I N G ] .  

I n t e r e s t  on  the g u a r a n t e e  fu n d  s h a l l  b e  a cost o f  th e  i m p r o v e m e n t  

d i s t r i c t .
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