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Introduced: 3/11/69
(rerred: Local Oovernment

YOUNG, BANFIELD, ELI ASON, KAY, 
'MCVEIGH, BRADNER, ORBECK A N D  RETTIO

IN  TH E H O U SE

HOUSE M t L  NO. 283 

IN THE LEGISLATURE^DF T H E  STATE OF ALASKA 

SIXTH LEGISLATURE - FIRST SESSION 

A B I L L

F o r  an A c t  e n t i t l e d :  " A n / A c t  p r o v i d i n g  f o r  a d j u s t m e n t  o f  l o c a l  t a x e s  on

r e a l  p r o p e r t y  dam a g ed  o r  d e s t r o y e d  d u r i n g  t h e  a s s e s s ­

m e nt y e a r ;  a n d  p r o v i d i n g  f o r  an e f f e c t i v e  d a t e . ”

B E I T  EN A C T ED  B Y  ytiE L E G I S L A T U R E  OF T H E  S T A T E  OF A LA S K A :

* S e c t i o n  1 . /  A S  2 9 .1 0  i s  am ended b y  a d d in g  a new s e c t i o n  t o  re a d

S e c / 29.10.395. REDUCTION O F  TAX ON PROPERTY DAMAGED OR DESTROYED

D U R I N g A s SESSMENT YEAR, (a )  A  t a x p a y e r  w h o se  r e a l  p r o p e r t y  s u b j e c t  t o  

t a x  i s  damaged o r  d e s t r o y e d  d u r i n g  th e  a s s e s s m e n t  y e a r  by f i r e ,  f l o o d  

o r  o t h e r  e v e n t  n o t  c a u se d  by h i s  own w i l f u l  a c t ,  and n o t  s i m i l a r l y  

a f f e c t i n g  o t h e r  p r o p e r t y  o v e r  a  w id e s p re a d  a r e a  o f  t h e  t a x i n g  d i s t r i c t ,  

i s  e n t i t l e d  t o  r e a s s e s s m e n t  o f  t h e  p r o p e r t y  a nd  r e d u c t i o n  o f  t a x e s  f o r  

t h a t  p a r t  o f  th e  t a x  y e a r  f o l l o w i n g  th e  e v e n t  w h ic h  c a u s e s  l o s s .  R e ­

a s s e s s m e n t  s h a l l  b e  made o n ly  u p o n  a p p l i c a t i o n  o f  t h e  t a x p a y e r  d u r i n g  

t h e  a s s e s s m e n t  y e a r  u p o n  f o r m s  p r e p a r e d  a n d  s u p p l i e d  by t h e  a s s e s s o r  

a n d  r e q u i r i n g  i n f o r m a t i o n  n e c e s s a r y  to  d e t e r m in e  e l i g i b i l i t y  u n d e r  t h i s  

s u b s e c t i o n .

(b )  U p on r e a s s e s s m e n t  o f  t h e  p r o p e r t y  t h e  a s s e s s o r  s h a l l  re c o m ­

p u t e  t h e  t a x  due o n  t h e  p r o p e r t y ,  and i f  t h e  t a x  due  i s  l e s s  t h a n  t h e  

a m o u n t o f  t a x e s  a l r e a d y  p a id  o n  t h e  p r o p e r t y  f o r  t h e  ta x  y e a r ,  a r e f u n d  

s h a l l  be made t o  t h e  t a x p a y e r .

( c )  A t a x p a y e r  w ho se  p r o p e r t y  i s  r e a s s e s s e d  u n d e r  ( a )  o f  t h i s  
s e c t i o n  may a p p e a l  t h e  r e a s s e s s m e n t  a t  a n  e q u a l i z a t i o n  h e a r i n g  h e l d  a s  
p r o v i d e d  i n  t h i s  c h a p t e r ,  e x c e p t  t h a t  a  n o t i c e  o f  a p p e a l  s h a l l  b e  f i l e d  
w i t h  t h e  B o a rd  o f  E q u a l i z a t i o n  w i t h in  10 d a y s  a f t e r  n o t i c e  o f
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assessment is given to the person appealing. If notice of appeal is 

not given within 10 days, the right of appeal ceases as to any matter 

within the Jurisdiction of the board, unless it is shown to the satis­

faction of the board that the taxpayer was unable to appeal within that 

time.

* Sec. 2. AS 29.08.010 is amended by adding a new subsection to read:

(c) AS 29.10.395, relating to tax adjustments on real property 

which is damaged or destroyed, applies to home rule cities.

* Sec. 3. AS 07.12.200 is amended to read:

Sec. 07.12.200. LIMIT ON HOME RULE TAXING POWER. (a). AS 29.30.- 

200, relating to the collection of penalties on property taxes and 

interest on property and sales taxes, applies to home rule boroughs.

(b) AS 29.10.395. relating to tax adjustments on real property 

which is damaged or destroyed, applies to home rule boroughs.

* Sec. 4. AS 29.10.396 is amended to read:

Sec. 29.10.396. PROPERTY TO BE ASSESSED AT ITS PULL AND TRUE 

VALUE. Property shall be assessed at its full and true value in money, 

as of January 1 of the assessment year, except as provided in secs.

395. 397 and 398 of this chapter. In determining the full and true 

value of property in money, the person making the return, or the asses­

sor, as the case may be, shall not adopt a lower or different standard

of-value because the same is to serve as a basis of taxation, nor shall

he adopt as a criterion of value the price for which the property would 

sell at auction, or at a forced sale, either separately or in the ag­

gregate with all of the property in the taxing district, but he shall 

value the property at a sum which he believes it is fairly worth in 

money at the time of the assessment.

a  see. 5* Ails Aot takes effect on the day after its passage and approva

or on the day It becomes law without approval.
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