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IN T H E  H O U S E BY THE S T A T E  A F F A I R S  C O M M I T T E E

S E N A T E  CS F O R  CS F O R  H O U S E  B I L L  NO. 282 

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A  

S I X T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an Act e n t it l e d :  "A n  Act p r o v i d i n g  a c o n t i n u o u s  A l a s k a  r e s i d e n c e

i n c e n t i v e  grant; an d  p r o v i d i n g  for an e f f e c t i v e  date."

BE I T  E N A C T E D  B Y  THE L E G I S L A T U R E  O F  THE S T A T E  OF ALASKA:

* S e c t i o n  1. AS 47 is a m e n d e d  by a d d i n g  a n e w  c h a p t e r  to read:

C H A P T E R  40. C O N T I N U O U S  A L A S K A  R E S I D E N C E  I N C E N T I V E  GRANT.

Sec. 47.4 0 . 01 0 .  P E R O N S  W H O  M A Y  Q U A L I F Y  FO R  C O N T I N U O U S  R E S I D E N C E  

I N C E N T I V E  GRANTS. (a) A p e r s o n  w h o  is 65 y e a r s  of age or o v e r  and 

W h o  ha s  m a i n t a i n e d  a d o m i c i l e  in  the s t a t e  for 25 y e a r s  or m o r e  

i m m e d i a t e l y  b e f o r e  a p p l i c a t i o n ,  and w h o  has n ot  d u r i n g  the p r e v i o u s  

i'2 m o n t h s  r e c e i v e d  f i n a n c i a l  or o t h e r  a s s i s t a n c e  f r o m  the D e p a r t m e n t  

of  H e a l t h  a n d  W e l f a r e  e x c e e d i n g  $100 p e r  m o n t h  in val u e ,  m a y  a p p l y 

to the c o m m i s s i o n e r  of a d m i n i s t r a t i o n  for q u a l i f i c a t i o n  to r e c e i v e  

a m o n t h l y  g r a n t  of $100. The f i r st  m o n t h l y  g r a n t  s h a l l  b e  for July, 

1971-

(b) W h e n  the c o m m i s s i o n e r  of a d m i n i s t r a t i o n  d e t e r m i n e s  that an 

a p p l i c a n t  q u a l i f i e s  u n d e r  this c h a p t e r  he s h a l l  i m m e d i a t e l y  b e g i n  

p a y m e n t  of the grant.

(c) A p e r s o n  w h o  o t h e r w i s e  q u a l i f i e s  to r e c e i v e  a- g r a n t  p r o v i d e d  

for in this c h a p t e r  m a y c o n t i n u e  to d o  so onl y  as l ong as h e  co n tinu-
v

ously r e t a i n s  a d o m i c i l e  in the state.

Sec. 4 7.40.020. C O N T I N U O U S  E L I G I B I L I T Y  PROCED UR E S .  A f t e r  q u a l i­

fic a t i o n ,  m o n t h l y  a p p l i c a t i o n s  for grants m a y  be m a d e  in p e r s o n  to 

any o f f i c e  of the D e p a r t m e n t  of A d m i n i s t r a t i o n .  M a i l e d  m o n t h l y  a p p l i­

cations s h a l l  also be c o n s i d e r e d  b y  the D e p a r t m e n t  of A d m i n i s t r a t i o n .
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I

I n  p e r s o n  or m a i l e d  a p p l i c a t i o n s  s h a ll  b e  m a d e  on forms p r o v i d e d  by 

the D e p a r t m e n t  of A d m i n i s t r a t i o n  and s h a l l  c o n f o r m  to the c o n d i t i o n s  

as p r o v i d e d  by r e g u l a t i o n .  The c o m m i s s i o n e r  m a y  m a k e  e x c e p t i o n s  to 

those r e s i d e n t s  w h o  are i s o l a t e d  i n  r u r a l  areas a nd  ca n no t  m a i l  a 

m o n t h l y  a p p l i c a t i o n ;  h o w e v e r ,  they sh a l l  m a i l  an a p p l i c a t i o n  at l east 

once e very six months.

Sec. 47.^0.030. A B S E N C E  P R O M  THE STATE. A r e c i p i e n t  s hall 

n o t i f y  the c o m m i s s i o n e r  of a d m i n i s t r a t i o n  w h e n  h e  expe c t s  to be a b s e n t  

f r o m  the s t at e  i f  the a b s e n c e  is fo r  a c o n t i n u o u s  p e r i o d  t h a t  e x c e e d s  

30 days. A f t e r  s u c h  n o t i f i c a t i o n ,  the r e c i p i e n t  s h a l l  n o  l o n g e r  

r e c e i v e  grants f r o m  the D e p a r t m e n t  of A d m i n i s t r a t i o n  a f t e r  his last 

r e g u l a r l y  a p p r o v e d  m o n t h l y  a p p l i ca t i o n .  U p o n  his r e t u r n  to the s t a t e  

he m a y  a g a i n  m a k e  a p p l i c a t i o n  for a grant. W h e n e v e r  the a b s e n c e  is 

for a c o nt i n u o u s  p e r i o d  that exceeds 180 days t he  r e c i p i e n t  s h a l l  be 

d i s q u a l i f i e d  fro m  r e c e i v i n g  grants for the n e x t  12 c a l e n d a r  m o n t h s  

a f t e r  his r e t u r n  to the state.- H o we v e r ,  w h e n  th e  c o m m i s s i o n e r  of 

a d m i n i s t r a t i o n  d e t e r m i n e s  a p e r i o d  of a b s e n c e  is b e y o n d  t h e  c o n t r o l  

of the r e c i pi e n t ,  he m a y  no t  b e  d i s q u a l i f i e d ,  i f  he s t i l l  o t h e r w i s e  

q u a l i f i e s  u p o n  his r e t u r n  to the state. C o n t i n u a l  a b s e n c e s  f r o m  the 

state, e v e n  t h o u g h  r e p o r t e d ,  a n d  fail u r e  to n o t i f y  the c o m m i s s i o n e r  

of an e x p e c t e d  a b s e n c e  m a y  be g r ou n d s  for d i s q u a l i f i c a t i o n .

Sec. ^7.40 .0 4 0 .  D I S Q U A L I F I C A T I O N .  D i s q u a l i f i c a t i o n  u n d e r  this 

c h a p t e r  s h a l l  re s t  s o l e l y  w i t h  the c o m m i s s i o n e r  o f  a d m i n i s t r a t i o n  and 

s h a l l  b e  o u t l i n e d  in t h e  r e g u l a t i o n s  p r o m u l g a t e d  u n d e r  sec. 100(1) 

of this chapter.

Sec. ^7-^0.050. D E P A R T M E N T  HEARING. T h e  D e p a r t m e n t  of A d m i n i s­

tr a t i o n  m a y  h o l d  a d e p a r t m e n t a l  h e a r i n g  u p o n  t h e  r e q u e s t  of any 

a p p l i c a n t  or r e c i p i e n t  w h o  h a s  b e e n  d i s q u a l i f i e d .  P r e v i o u s  to this • 

h e a r i n g  the d e p a r t m e n t  s h a l l  b y  c e r t i f i e d  m a i l  n o t i f y  an a p p l i c a n t  
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or r e c i p i e n t  in p l a i n  a n d  c o m p r e h e n s i v e  l a n g u a g e  the e x a c t  r e a s o n  for 

his d i s q u a l i f i c a t i o n .  F o r m  l e t t e r  u s i n g  onl y  r e f e r r a l  to state 

s t a t u t e s  o r  d e p a r t m e n t  r e g u l a t i o n s ,  or o t h e r w i s e  v a g u e  i n  deta i l ,  s hall 

n o t  be c o n s i d e r e d  c o m p l i a n c e  by the d e p a r t m e n t  w i t h  this section.

Sec. 4 7.40.060. L E G A L  REMEDY. L e g a l  r e m e d y  f r o m  d i s q u a l i f i c a t i o n  

m a y  be s o u g h t  by an a p p l i c a n t  or r e c i p i e n t  in any c ourt of co m p e t e n t  

j u r i s d i c t i o n  in the state. The b u r d e n  of p r o o f  s h a l l  r e s t  s o l e l y  u pon 

the a p p l i c a n t  or r e c i p i e n t  and any costs r e l a t e d  to a d i s q u a l i f i c a t i o n  

v e r d i c t  d e t e r m i n e d  a g a i n s t  the a p p l i c a n t  or r e c i p i e n t  may b e  r e c o v e r­

abl e  by  th e a t t o r n e y  g e n e r a l  f r o m  that pers o n ; or f ro m  any age n c y  

r e p r e s e n t i n g  that p e r s o n  s u p p o r t e d  in who l e ,  or in p art, w i t h  s ta t e  

a p p r o p r i a t i o n s .

Sec. 4 7 .40.070. U N Q U A L I F I E D  PERSO N S .  A n  u n q u a l i f i e d  p e r s o n  is 

one w h o

(1) does n o t  m e e t  the age or c o n t i n o u s  d o m i c i l e  r e q u i r e m e n t s  

as p r o v i d e d  for u n d e r  this chapter;

(2) m ee t s  the age an d  c o n t i n u o u s  d o m i c i l e  r e q u i r e m e n t s  of 

this c h a p t e r  b u t  is c o n f i n e d  in a m e n t a l  h e a l t h  i n s t i t u t i o n  or facility 

a n d  is c e r t i f i e d  b y  th e  state as u n a b l e  to m a n a g e  his own a f f airs; 

h o w e v e r ,  i f  s uch a p e r s o n  was at the t i m e  of his c o m m i t m e n t  the p r i n c i­

pa l  s u p p o r t  o f  a s p o u s e ,  the c o m m i s s i o n e r  of a d m i n i s t r a t i o n  may d e t e r­

min e  to  p a y  the c o n f i n e d  p e r s o n ' s  grant to his spo u s e  u n t i l  the 

s p o u s e  is q u a l i f i e d  for a grant;

(3) is o t h e r w i s e  q u a l i f i e d  b u t  c o n f i n e d  in a p e n a l  or 

c o r r e c t i o n a l  i n s t i t u t e  or fac i l i t y ; u p o n  c o m p l e t i o n  of s e n t e n c e  or 

u p o n  the c o n f e r r a l  o f  a pard o n ,  p a r o l e  or p r o b a t i o n ,  the p e r s o n  may 

m a k e  a p p l i c a t i o n ;  c o n f i n e m e n t  o u t s i d e  t he  s t a t e  s h a l l  b e  c o n s i d e r e d

as r e s i d e n c e  in the s t a t e  if a p e r s o n  wa s  c o n v i c t e d  and s e n t e n c e d  from 

a c o u r t  in Alask a ;  r e v o c a t i o n  of p a r o l e  or p r o b a t i o n  s h a l l  be cause
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for i m m e d i a t e  d i s q u a l i f i c a t i o n  u n t i l  r e l e a s e  fr o m  c o n f i n e m e n t  is a g a i n  

effected;

(4) leaves the s t a t e  of his o w n  v o l i t i o n  an d r e m a i n s  a b s e n t  

f r o m  th e  state for a c o n t i n u o u s  p e r i o d  of m o r e  t h a n  180 days.

Sec. 47.40.080. A C C R U A L  OF GRANTS. N o  r e c i p i e n t  may ,  for any 

reas o n ,  r e c e i v e  an a c c r u a l  of grants in e x c e s s  of two m o n t h l y  p a y m en t s .  

No  i n t e r e s t  m a y  be p a i d  on a c c r u e d  grants. U p o n  the d e a t h  o f  a 

r e c i p i e n t  the c o m m i s s i o n e r  of a d m i n i s t r a t i o n  s h a l l  p a y  to the b e n e­

ficiary of the r e c i p i e n t  any a c c r u e d  grants no t  to e x c e e d  two m o n t h l y  

p a y m e n t s .

Sec. 47.40.090. C O N T I N U O U S  A L A S K A  R E S I D E N C E  I N C E N T I V E  G R A N T  

FUND. (a) T h e r e  is a c o n ti n u o u s  A l a s k a  r e s i d e n c e  i n c e n t i v e  grant 

fund c r e at e d  for the p u r p o s e  of p a y i n g  the m o n t h l y  grants p r o v i d e d  for 

in this chapter. The fund c o n sists of all m o n e y  m a d e  a v a i l a b l e  by 

a p p r o p r i a t i o n s  of the state l e g i s la t u r e ,  and fro m  o t h e r  a p p r o p r i a t e d  

funds, all c o n t r i b u t i o n s  from w h a t e v e r  sour c e ,  a n d  i n c o m e  a n d  i n t e r e s t  

d e r i v e d  f r o m  the i n v e s t m e n t  of money.

(b) The c o m m i s s i o n e r  o f  a d m i n i s t r a t i o n  is the a d m i n i s t r a t o r  of 

the fund.

Sec. 47.40.100. P O W E R S  AN D D U T I E S  OF TH E  A D M I N I S T R A T O R .  The 

c o m m i s s i o n e r  of a d m i n i s t r a t i o n  shall

(1) p r o m u l g a t e  r e g u l a t i o n s  n e c e s s a r y  to c arry out the 

p r o v i s i o n s  of this chapter;

(2) m a k e  e x p e n d i t u r e s  fr o m  the f u n d  n e c e s s a r y  to a d m i n i s t e r  

this chapter;

(3) e s t a b l i s h  and m a i n t a i n  an a d e q u a t e  s y s t e m  of a c c o u n t s  

for the fund;

(4) p u b l i s h  a n n u a l l y  a r e p o r t  s h o w i n g  the f i n a n c i a l  c o n d i­

tions of the fund.

SCS CSHB 282 am S -4-

© L



1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

Sec. 4 7.40.110. S T A T E  I N V E S T M E N T  C O M M I T T E E .  T h e r e  is e s t a b l i s h e d  

the S t a t e  I n v e s t m e n t  C o m m i t t e e  c o m p o s e d  of the c o m m i s s i o n e r s  of 

r e v e n u e ,  c o m m e r c e,  a d m i n i s t r a t i o n ,  e c o n o m i c  d e v e l o p m e n t ,  p r e s i d e n t  of 

the s e n at e ,  s p e a k e r  of the h o u s e ,  se n a t e  f i n a n c e  c h a i r m a n ,  h o u s e  

f i n a n c e  c h a i r m a n ,  s e na t e  m i n o r i t y  leader, h o u s e  m i n o r i t y  leader, and 

t h r e e m e m b e r s  of the p u b l i c , not m o r e  t h a n  two of w h o m  are the sam e  

p o l i t i c a l  p a r t y ,  k n o w l e d g e a b l e  and e x p e r i e n c e d  in b a n k i n g ,  a c c o u n t i n g  

or i n v e s t i n g ,  a p p o i n t e d  by the g o v e r n o r .  The t h r e e  p u b l i c  m e m b e r s  of 

the c o m m i t t e e  w h o  are a p p o i n t e d  m u s t  be  c o n f i r m e d  by the l e g i s l a t u r e  

in j o i n t  sessi o n . T h e  c o m m i s s i o n e r  of r e v e n u e  s h a l l  be chairman.

The cotnmittee shall, at its f i r s t  m e e t i n g ,  s e l e c t  a v i c e - c h a i r m a n .

Sec. 4 7.40.120. T E R M S  OF M E M B E R S  A P P O I N T E D  F R O M  T H E  P U B L I C  AND 

T H E I R  R E M O V A L.  (a) A p p o i n t e d  p u b l i c  m e m b e r s  of the c o m m i t t e e  are 

a p p o i n t e d  fo r  six y e a r  terms. Ho w e v e r ,  t h e  f i r s t  t h r ee  a p p o i n t m e n t s  

s h a l l  be f o r  two, f o u r  and six y e a r s  r e s p e c t i v e l y .  The l e g i s l a t i v e  

m e m b e r s  s h a l l  s e r v e  fo r  the b a l a n c e  of t h e i r  c u r r e n t  l e g i s l a t i v e  terms.

(b) A p p o i n t e d  p u b l i c  m e m b e r s  of the c o m m i t t e e ,  u n l e s s  r e m o ve d ,  

s e r v e  u n t i l  t h e i r  s u c c e s s o r s  are a p p o i n t e d  and h a v e  quali f i e d .

(c) An a p p o i n t e d  p u b l i c  m e m b e r  of the c o m m i t t e e  m a y  be r e m o v e d  

f r o m  o f f i c e  by the g o v e r n o r ,  f o r  cause, a f t e r  n o t i c e  and o p p o r t u n i t y  

to be h e a r d  at a p u b l i c  h e a r i n g .  A v a c a n c y  in the m e m b e r s h i p  of the 

a p p o i n t e d  p u b l i c  m e m b e r s  of the c o m m i t t e e  o c c u r r i n g  o t h e r  t h a n  by 

e x p i r a t i o n  of a t e r m  s h a l l  be f i l l e d  by the g o v e r n o r  for the u n e x p i r e d  

t e r m  only.

Sec. 4 7 .40.130. FUN C TI O N .  The c o m m i t t e e  s h a l l  a d v i s e  the 

c o m m i s s i o n e r  of r e v e n u e  w i t h  r e s p e c t  to t h e  a d m i n i s t r a t i o n  of the 

c o n t i n u o u s  A l a s k a  r e s i d e n c e  i n c e n t i v e  grant fund.

Sec. 4 7 .4 0 . l 4 0 .  QUORUM. S e v e n  m e m b e r s  of the c o m m i t t e e  c o n s t i­

tute a q u o r u m  for the c o n d u c t  of b u s i n e s s  at a me e ting.
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Sec. 47.40.150. EXPENSES. The t h r e e  p u b l i c  m e m b e r s  r e c e i v e  no 

p ay but are e n t i t l e d  to the t r a v e l  e x p e n s e s  a n d  p e r  d i e m  a u t h o r i z e d  

for m e m b e r s  of b o a r d s  and c o m m i ssions.

Sec. 47.40.120. I N V E S T M E N T  POLICY. The c o m m i s s i o n e r  of r e v e n u e  

is the t r e a s u r e r  of the fund and he s h a l l  inv e s t the f un d  for m a x i m u m  

l o n g - t e r m  t o t a l  return.

Sec. 47.40.130. M A N A G E M E N T  S T A N D A R D S.  The c o m m i s s i o n e r  of 

r e v e n u e  in m a n a g i n g  the fund s h a ll  e x e r c i s e  the j u d g m e n t  a n d  car e  u n d e r  

the c i r c u m s t a n c e s  t h e n  p r e v a i l i n g  w h i c h  m e n  of o r d i n a r y  p r u d e n c e ,  

d i s c r e t i o n ,  i n t e l l i g e n c e  and e x p e r i e n c e  e x e r c i s e  in the m a n a g e m e n t  

of t h e i r  own a f f a i r s  n o t in r e g a r d  to s p e c u l a t i o n  but in r e g a r d  to 

the p e r m a n e n t  d i s p o s i t i o n  of t h e i r  funds, c o n s i d e r i n g  inco m e,  p r o b a b l e  

a p p r e c i a t i o n ,  and sa f e t y  of t h e i r  capital.

Sec. 4 7 .40.l40. POWERS. The p o w e r s  of the state w i t h  r e s p e c t  

to the i n v e s t m e n t s  are all of the p ow e r s  w h i c h  a n a t u r a l  p e r s o n  has 

in d e a l i n g  w i t h  his own p r o p e r t y  i n c l u d i n g  b u t  not l i m i t e d  to th e  

p o w e r  to inve s t ,  r e - i n v e s t ,  p u r c h a s e  and p u r c h a s e  at a p r e m i u m ,  sel l  

and sel l  at less t h a n  oost, e x c h a n g e , convey, t r a n s f e r ,  lease, lease 

b a c k  and o t h e r w i s e  di s p o s e ,  r e g i s t e r  s e c u r i t i e s ,  v o t e  s e c u r i t i e s ,  

give p r o x i e s ,  e x e r c i s e  c o n v e r s i o n  p r i v i l e g e s ,  s u b s c r i p t i o n  ri g h t s  

and other o p t i o n s , cons e n t  or o t h e r w i s e  p a r t i c i p a t e  in c o r p o r a t e  

r e o r g a n i z a t i o n  or other changes a f f e c t i n g  c o r p o r a t e  s e c u r i t i e s ,  pay 

a s s e s s m e n t s  or charges, e n f o r c e  and c o m p r o m i s e  claims, make, e x e cute, 

a c k n o w l e d g e  a n d  d e l i v e r  d o c u m e n t s  of t r a n s f e r ,  c o n v e y a n c e s  and o t h e r  

i n s t r u m e n t s  n e c e s s a r y  or a p p r o p r i a t e  to  c arry out such powers.

Sec. 47 .40.150. F U N C T I O N S  OF T H E  C O M M I S S I O N E R  O F  REVENUE. The 

c o m m i s s i o n e r  cf r e v e n u e  shall:

(1) act as c u s t o d i a n  of the i n v e s t m e n t s  and p r o v i d e  for • 

t h e i r  s a f e k e e p i n g ;
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(2) collect the I n t e r e s t ,  d i v i d e n d s ,  rents, a n d  o t h e r  

i n c o m e  of the fund an d c o ll e c t  p r i n c i p a l  and the p r o c e e d s  of the sale 

of i n v e s t m e n t s ;

(3) m a n a g e  the fund, and in so d o i n g  e x e r c i s e  the state's 

p o w e r s  r e s p e c t i n g  the i n v e s t m e n t s ;

(4) m a i n t a i n  a d e q u a t e  a c c o u n t s  and r e c o r d s ;

(5) p r e p a r e  and s u b m i t  a m o n t h l y  r e p o r t  to the g o v e r n o r  

and the S t a t e  I n v e s t m e n t  C o m m i t t e e  d i s c l o s i n g  a d e t a i l e d  s u m m a r y  of 

i n v e s t m e n t s  p u r c h a s e d ,  sold, e x c h a n g e d ,  con v e y e d , t r a n s f e r r e d ,  leased, 

a n d  o t h e r w i s e  a c q u i r e d  or d i s p o s e d  of, and s t a t i n g  the i n v e s t m e n t s  

a c q u i r e d  or d i s p o s e d  of, d a te s  of t r a n s a c t i o n s ,  the pri c e s  p a i d  and 

r e c e i v e d ,  any g a i n  or loss, a n d  the names of the b r o k e r s ,  d e a l e r s ,

o r  c o n t r a c t o r s  w h o  e n g a g e d  in t h e  t r a n s a c t i o n s ;

(6) cause an a n n u a l  audit of the fun d  by a l i c e n s e d  c e r t i­

fied p u b l i c  a c c o u n t a n t  w h o  is n o t  an e m p l o y e e  of the s tate an d  submit 

the a u d i t o r ' s  r e po r t  to the g o v e r n o r  an d  to the S t a t e  I n v e s t m e n t  

C o m m i t t e e .

Sec. 47.^0 . 1 6 0.  CONTR A C TS .  (a) The c o m m i s s i o n e r  o f  r e ve n u e  

ma y  c o n t r a c t  w i t h  one or m o r e  q u a l i f i e d  p e r s o n s  in th e  s tate or e l s e­

w h e r e

(1) to p e r f o r m  the f u n c t i o n s  s p e c i f i e d  in sec. 150(1) - (3) 

of this ch a p t e r ;  e xc e p t  that w h e n  c o n t r a c t s  are m a d e  w i t h  r e s p e c t  to 

th e  f u n c t i o n  s p e c i f i e d  in sec. 150(3) of this c h a pter, two or m o r e  

f u n d  m a n a g e r s  s h a l l  be e n g a g e d  and s e p a r a t e  p o r t i o n s  of the f und s h a l l  

be a l l o c a t e d  to e a c h  of them;

(2) to p r o v i d e  the c o m m i s s i o n e r  w i t h  a d v i c e  and o ther

s e r v i c e s .

(b) C o n t r a c t s  m a y  p r o v i d e  for r e a s o n a b l e  c o m p e n s a t i o n  and 

r e i m b u r s e m e n t  of e x p e n s e s  .
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Sec. 47.40.170. ANNUAL DETERMINATION OP MARKET VALUE. At the ; 

end of each fiscal year, after deducting from the fund for the purpose 

of computation the expenses of administration of that year, the 

commissioner shall determine the market value of the fund.

Sec. 47.40.l80. WITHDRAWALS. (a) Expenses of administration 

shall he paid out of the fund.

(b) Payments to all recipients are limited to five per cent of 

the mean average of the determined market value of the fund at the 

end of that fiscal year and the determined market values of the fund 

at the ends of the two (necessarily, none and one, at the ends of the 

first and second fiscal years, respectively) preceding years.

Sec. 47.40.190. TRANSFER TO FUND. Upon the effective date of 

an act appropriating to the fund, the amount appropriated shall be 

transferred to the fund in cash, or securities at market value as of 

that date, or both.

Sec. 47.40.200. EXEMPTION FROM TAXATION AND PROCESS. Grants 

received under this chapter are exempt from all state and political 

subdivision taxes except sales and use taxes and are not subject to 

execution, attachment, garnishment or other process. No grant 

received under this chapter may be exempt from a federal tax require- ! 

ment.

Sec. 47.40.210. DEATH OR CESSATION OR RESIDENCY. The commissione ’ 

of administration shall establish procedures to stop a grant when a 

recipient under 1his chapter no longer qualifies. When a recipient 

dies or discontinues his domicile in the state his qualification for 

a grant shall stop at the time of his last approved monthly appli­

cation.

Sec. 47.40.220. PENALTY FOR FALSE STATEMENTS. A person who . 

wilfully or knowingly makes a false statement, or falsifies or permits 
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to be f a l s i f i e d  any r e c o r d  r e q u i r e d  by this c h ap t e r ,  is gu i l t y  of a 

m i s d e m e a n o r  and, u p o n  c o n v i c t i o n ,  is p u n i s h a b l e  by a fine of not more-* 

t h a n  $500, or by i m p r i s o n m e n t  f o r  no t  m o r e  t h a n  six m o n t h s ,  or by 

b oth, f o r f e i t s  all ri g h t s  u n d e r  this chapter, and s h a l l  m a k e  a d e q u a t e  

r e s t i t u t i o n  for any g r a n t  i l l e g a l l y  r e ceived.

Sec. 47.40 . 23 0 .  D E F I N I T I O N S .  In this c h a p t e r

(1) " c o m m i t t e e "  m e a n s  the S t a t e  I n v e s t m e n t  C o m m i t t e e ;

(2) " e x p e n s e s  o f  a d m i n i s t r a t i o n 1' m e a n s  the am o u n t  i n c u r r e d  

d u r i n g  th e f i s c a l  y e a r  in a c c o r d a n c e  w i t h  c o n t r a c t s  for m a n a g e r i a l ,  

a d v i s o r y ,  legal, a p p r a i s a l ,  a c c o u n t i n g ,  a u d i t i n g ,  p e r f o r m a n c e  e v a l u a­

tion, c u s t o d i a l ,  e x e c u t i o n  of t r a n s a c t i o n s ,  b r o k e r a g e ,  and o t h e r 

s e r v i c e s ;

(3) " f i s c a l  y ear" m e a n s  the fi s c a l  y e a r  of the fund, w h i c h  

is th e  p e r i o d  July 1 to J u n e  30;

(4) "fund" m e a n s  the c o n ti n u o u s  A l a s k a  r e s i d e n c e  i n c e n t i v e  

g r a n t  f u n d  and i n c l u d e s  i n c o m e  a n d  c a p i t a l  a p p r e c i a t i o n ;

(5) " i n v e s t m e n t s "  m e a n s  the p r o p e r t y  of the f u n d  a n d  

i n c l u d e s  cash;

(6) " m a n a g e " ,  w i t h  r e s p e c t  to the fund, in c l u d e s  bu t  is 

n o t  l i m i t e d  to s e l e c t i o n  of clas s e s  o f  i n v e s t m e n t s ,  s e l e c t i o n  of 

i n v e s t m e n t s  f ro m  w i t h i n  t h o s e  c l a s s e s ,  and the a c q u i s i t i o n ,  r e t e n t i on ,  

d i s p o s i t i o n ,  and e x c h a n g e  o f  i n v e s t m e n t s ;

(7) " m a x i m u m  l o n g - t e r m  t o t a l  retu r n "  m e an s  an i n v e s t m e n t  

p o l i c y  w h i c h  has as its c e n t r a l  o b j e c t i v e  g r o w t h  of the f u n d  o v e r  the 

l o n g  term, w h e t h e r  t h r o u g h  i n c o m e  or c a p i t a l  ap p r e c i a t i o n ;

(8) " p e r m a n e n t "  w h e n  a p p l i e d  to the fun d  m e a n s  that it 

■shall h a v e  p e r p e t u a l  e x i s t e n c e ,  n o t  be s u b j e c t  to i n v a s i o n  or d i v e r­

sion, and  be kept i n t a c t  e x c e p t  for w i t h d r a w a l s  as p r o v i d e d  in this . 

c h a p t e r ;
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(9) " d o m i c i l e "  me a n s  the p l a c e  w i t h  w h i c h  a p e r s o n  has a 

s e t t l e d  c o n n e c t i o n  for d e t e r m i n a t i o n  of his c ivil st a t u s or o t h e r  

l e g a l  p u r p o s e s  b e c a u s e  it is a c t u a l l y  or l e g a l l y  his p e r m a n e n t  and 

p r i n c i p a l  home;

(10) "gra n t "  m e a n s m o n t h l y  c o n t i n u o u s  A l a s k a  r e s i d e n c e  

i n c e n t i v e  g rant p a y m e n t  m a d e  to a p e r s o n  or h i s  b e n e f i c i a r y  w h o  q u a l i­

fies u n d e r  this chapter.

Sec. 47.^0.240. T he  A d m i n i s t r a t i v e  P r o c e d u r e  A c t  (AS 44.62) does 

n o t  apply to this chapter.

Sec. 47.40.250. PURPOSE. The sole p u r p o s e  of this c h a p t e r  is

I
to o f f e r and p r o v i d e  all l a w - a b i d i n g  A l a s k a n s  c a p a bl e  o f  m a n a g i n g  

t h e i r  own affa ir s  w h o  hav e  m a i n t a i n e d  a d o m i c i l e  in the s tate for at 

least 25 y e a r s  i m m e d i a t e l y  b e f o r e  a p p l i c a t i o n  and h a v e  r e a c h e d  a 

r e t i r e m e n t  age of 65, an i n c e n t i v e  to c o n t i n u e  u n i n t e r r u p t e d  r e s i d e n c y  

in the state. U n d e r  n o  c i r c u m s t a n c e  s h a l l  this c h a p t e r  be c o n s i d e r e d  

a form, type, or m a n n e r ,  of p u b l i c  relief. Gr a n t s  m a d e  u n d e r  this 

chap t e r  are n o t  p r e d i c a t e d  on n e e d  e ven t h o u g h  they  m a y  a p p e a r  to 

p r o v i d e  s u p p l e m e n t a l  i n c o m e  to some q u a l i f i e d  p e rs o n s  w h o  w o u l d  

o t h e r w i s e  b e  f o r c e d  to become r e s p o n s i b i l i t i e s  o f  the state. No 

p e r s o n  w h o  q u a l i f i e  s u n d e r  this c h a p t e r  has a v e s t e d  i n t e r e s t  in an y  

p art of the fund.

Sec. 47.40.260. CONSTRUCTION AND IMPLEMENTATION OP CHAPTER.

(a) This chapter may not be construed so as to create a debt of the 

state.

(b) If amounts in the fund are insufficient for the purpose 

authorized under sec. 10 of this chapter, such funds as are available 

shall be distributed pro rata among eligible participants.

* Sec. 2.. AS 01.10.030 does not apply to this Act. If any provision .of 

this Act, or the application of this Act to any person or circumstances is 
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h e l d  I n v a l i d , this e n t i r e  Act s h a l l  be c o n s i d e r e d  Invalid. 

* Sec. 3. This Act takes e f f e c t  oh Jul y  1, 1970.
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