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O r i g i n a l  s p o n s o r :  T i l l i o p ^ b a n f i e l d ,
Boa&etman, et al

O f f e r e d — Jl/2/70 
R e f e r r e d :  4 ^ / 7 0
R e f e r r e d :  H e a \ t h ,  W e i f a r
and E d u c a t i o n

C O M M I T T E EBY T H E  S T A T E  A F F  

S E N A T E  C S x f O R  CS F O R  H O U S E ^ S T C l T  N O .

T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K  

S I X T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

4 m  Act e n t i t l e d :  "An Act p r o v i d i n g  a c o n t i n u o u s  A l a s k a  r e s i d e n c e

i n c e n t i v e  grant; an d  p r o v i d i n g  for an e f f e c t i v e  da t e . "  

BE  IT E N A C T E D  B Y  T HE  L E G I S L A T U R E  O F  TH E  S T A T E  O F  ALASKA:

* S e c t i o n  1. AS 47 is a m e n d e d  b y  a d d i n g  a n e w  c h a p t e r  to read:

C H A P T E R  40. C O N T I N U O U S  A L A S K A  R E S I D E N C E  I N C E N T I V E  GRANT.

Sec. 4 7 - 4 0. 0 1 0 .  P E R S O N S  W H O  M A Y  Q U A L I F Y  FfOR C O N T I N U O U S  R E S I D E N C E  

I N C E N T I V E  GRAN T S .  (a) A p e r s o n  w h o  is 65 y e a r s  of age or o v e r  and 

w h o  ha s  m a i n t a i n e d  a d o m i c i l e  in the s t a t e  for 25 y e a r s  or mor e  

i m m e d i a t e l y  b e f o r e  a p p l i c a t i o n ,  m a y  a p p l y  to the c o m m i s s i o n e r  of 

a d m i n i s t r a t i o n  fo r  q u a l i f i c a t i o n  to r e c e i v e  a m o n t h l y  g r a n t  of $100. 

The f i r s t  m o n t h l y  grant s h a l l  be fo r  July, 1971.

(b) W h e n  the c o m m i s s i o n e r  of a d m i n i s t r a t i o n  d e t e r m i n e s  that an 

a p p l i c a n t  q u a l i f i e s  u n d e r  t h i s  c h a p t e r  he s h a l l  i m m e d i a t e l y  b e g i n  

p a y m e n t  of  the g r a n t .

(c) A p e r s o n  w h o  o t h e r w i s e  q u a l i f i e s  to r e c e i v e  a g r a n t  p r o v i d e d  

fo r  in t his c h a p t e r  m a y  c o n t i n u e  to do so only as l o n g  as he c o n t i n u­

ou s l y  r e t a i n s  a d o m i c i l e  in the state.

Sec. 4 7 . 40 . 0 2 0 .  C O N T I N U O U S  E L I G I B I L I T Y  P R O C E D U R E S .  A f t e r  q u a l i­

fi c a t i o n ,  m o n t h l y  a p p l i c a t i o n s  fo r  gr a n t s  m a y  be m a d e  in p e r s o n  to 

any o f f i c e  of t h e  D e p a r t m e n t  of A d m i n i s t r a t i o n .  M a i l e d  m o n t h l y  a p p l i­

cat i o n s  s h a l l  a lso be c o n s i d e r e d  by the D e p a r t m e n t  of A d m i n i s t r a t i o n .  

In p e r s o n  o r  m a i l e d  a p p l i c a t i o n s  s h a l l  be m a d e  on forms p r o v i d e d  by 

t h e  D e p a r t m e n t  of A d m i n i s t r a t i o n  an d  s h a l l  c o n f o r m  to t h e  c o n d i t i o n s  

as p r o v i d e d  b y  r e g u l a t i o n .  T h e  c o m m i s s i o n e r  ma y  m a k e  e x c e p t i o n s  to
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t h o s e  r e s i d e n t s  w h o  are i s o l a t e d  in r u r a l  areas and ca n no t  m a i l  a 

m o n t h l y  a p p l i c a t i o n ;  h o w e v e r ,  the y  s h a l l  m a i l  an a p p l i c a t i o n  at l e a st  

once e v e r y  s ix  m o n t h s .

Sec. 47 .40.030. A B S E N C E  F R O M  TH E  STATE. A r e c i p i e n t  s h a l l  

n o t i f y  the c o m m i s s i o n e r  of a d m i n i s t r a t i o n  w h e n  he e x p e c t s  to be a b s e n t  

f r o m  the s t a t e  if the a b s e n c e  is f o r  a c o n t i n u o u s  p e r i o d  t h a t  e x c e e d s  

30 days. A f t e r  such n o t i f i c a t i o n ,  the r e c i p i e n t  s h a l l  n o  l o n g e r  

r e c e i v e  gr a n ts  f r o m  the D e p a r t m e n t  of A d m i n i s t r a t i o n  a f t e r  his last 

r e g u l a r l y  a p p r o v e d  m o n t h l y  a p p l i c a t i o n .  U p o n  his r e t u r n  to the s ta t e  

he ma y  a g a i n  m a k e  a p p l i c a t i o n  for a grant. W h e n e v e r  the a b s e n c e  is 

for a c o n t i n u o u s  p e r i o d  that e x c e e d s  180 day s  the r e c i p i e n t  s h a l l  be 

disqualified, f r o m  r e c e i v i n g  grants for th e  n e x t  12 c a l e n d a r  m o n t h s  

a f t e r  his r e t u r n  to the state. H o w e v e r ,  w h e n  the c o m m i s s i o n e r  of 

a d m i n i s t r a t i o n  d e t e r m i n e s  a p e r i o d  o f  a b s e n c e  is b e y o n d  t h e  c o n t r o l  

o f  the r e c i p i e n t ,  he m a y  n o t  be d i s q u a l i f i e d ,  if he s t i l l  o t h e r w i s e  

q u a l i f i e s  u p o n  his r e t u r n  to the state. C o n t i n u a l  a b s e n c e s  f r o m  the 

state, e v e n  t h o u g h  r e p o r t e d ,  an d  f a i l u r e  to n o t i f y  the c o m m i s s i o n e r  

of an e x p e c t e d  a b s e n c e  m a y  be g r o u n d s  f o r  d i s q u a l i f i c a t i o n .

Sec. 4 7.40.040. D I S Q U A L I F I C A T I O N .  D i s q u a l i f i c a t i o n  u n d e r  this 

c h a p t e r  s h a l l  r e s t  s o l e l y  w i t h  the c o m m i s s i o n e r  of a d m i n i s t r a t i o n  and 

s h a l l  be o u t l i n e d  in the r e g u l a t i o n s  p r o m u l g a t e d  u n d e r  sec. 100(1) 

o f  this chapter.

Sec. 47.40.050. D E P A R T M E N T  H E A R I NG .  The D e p a r t m e n t  of A d m i n i s­

tr a t i o n  m a y  h o l d  a d e p a r t m e n t a l  h e a r i n g  upo n  the r e q u e s t  of any 

a p p l i c a n t  or r e c i p i e n t  w h o  has b e e n  d i s q u a l i f i e d .  P r e v i o u s  to this 

h e a r i n g  the d e p a r t m e n t  s h a l l  by c e r t i f i e d  m a i l  n o t i f y  an a p p l i c a n t  

or r e c i p i e n t  in p l a i n  and c o m p r e h e n s i v e  l a n g u a g e  the e x a c t  r e a s o n  for 

his d i s q u a l i f i c a t i o n .  F o r m  l e t t e r  u s i n g  only r e f e r r a l  to s t a te  

s t a t u t e s  o r  d e p a r t m e n t  r e g u l a t i o n s ,  or o t h e r w i s e  v a g u e  in d e t a i l ,  s hal 
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no t  be c o n s i d e r e d  c o m p l i a n c e  by the d e p a r t m e n t  w i t h  this section.

Sec. 4 7 . 4 0 . 0 6 0 .  L E G A L  R E ME D Y .  L e g a l  r e m e d y  f r o m  d i s q u a l i f i c a t i o n  

ma y  be s o u g h t  b y  an a p p l i c a n t  or r e c i p i e n t  in any court of c o m p e t e n t  

j u r i s d i c t i o n  in the state. The b u r d e n  of p r o o f  s h a l l  r est s o l e l y  u pon 

the a p p l i c a n t  or r e c i p i e n t  a n d  any costs r e l a t e d  to a d i s q u a l i f i c a t i o n  

v e r d i c t  d e t e r m i n e d  a g a i n s t  the a p p l i c a n t  or r e c i p i e n t  m a y  b e  r e c o v e r­

able by the a t t o r n e y  g e n e r a l  f r o m  t h a t  p e r s o n ;  or f r o m  any a g e n c y  

r e p r e s e n t i n g  t ha t  p e r s o n  s u p p o r t e d  in w h o l e ,  or in part, w i t h  state 

a p p r o p r i a t i o n s .

Sec. 4 7 . 40 . 0 7 0 .  U N Q U A L I F I E D  P E R S O N S .  An u n q u a l i f i e d  p e r s o n  is 

one w h o

(1) does n o t  m e e t  the age or c o n t i n o u s  d o m i c i l e  r e q u i r e m e n t s  

as p r o v i d e d  f o r  u n d e r  thi s  c h a pter;

(2) m e e t s  the age and c o n t i n u o u s  d o m i c i l e  r e q u i r e m e n t s  of 

this c h a p t e r  b u t  is c o n f i n e d  in a m e n t a l  h e a l t h  i n s t i t u t i o n  or f a c i l it y  

a n d  is c e r t i f i e d  by the s t a t e  as u n a b l e  to m a n a g e  his o w n  a f fairs; 

h o w e v e r ,  i f  s u c h  a p e r s o n  wa s at the tim e  of hi s  eommitme/it the p r i n c i­

p a l  s u p p o r t  o f  a s p o u s e ,  the c o m m i s s i o n e r  o f  a d m i n i s t r a t i o n  may  d e t e r­

mi n e  to p a y  th e  c o n f i n e d  p e r s o n ' s  g rant to h i s  s p o u s e  u n t i l  the 

s p o u s e  is q u a l i f i e d  for  a grant;

(3) is o t h e r w i s e  q u a l i f i e d  but c o n f i n e d  in a p e n a l  or 

c o r r e c t i o n a l  i n s t i t u t e  or f a c i l i t y ;  u p o n  c o m p l e t i o n  of s e n t e n c e  or 

u p o n  the c o n f e r r a l  of a p a r d o n ,  p a r o l e  or p r o b a t i o n ,  the p e r s o n  may 

ma k e  a p p l i c a t i o n ;  c o n f i n e m e n t  o u t s i d e  the s t a t e  s h a l l  be c o n s i d e r e d

as r e s i d e n c e  in the s t a t e  i f  a p e r s o n  wa s  c o n v i c t e d  an d  s e n t e n c e d  f r o m  

a court in A l a s k a;  r e v o c a t i o n  of p a r o l e  or p r o b a t i o n  s h a l l  be cause 

for i m m e d i a t e  d i s q u a l i f i c a t i o n  u n t i l  r e l e a s e  f r o m  c o n f i n e m e n t  is a gain 

e f f e c t e d ;

(4) le a v e s  the s t a te  of his ow n  v o l i t i o n  an d  r e m a i n s ab s e n t
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f r o m  the s t a t e  f o r a c o n t i n u o u s  p e r i o d  of m o r e  t h a n  180 days.

Sec. 4 7 .4 0 . 0 8 0 .  A C C R U A L  OF GRANTS. N o  r e c i p i e n t  may, f o r  any 

r e a s o n ,  r e c e i v e  an a c c r u a l  of grants in e x c e s s  o f  two m o n t h l y  p a y m e n t s .  

No i n t e r e s t  m a y  be p a i d  on a c c r u e d  grants. U p o n  the d e a t h  of a ,

r e c i p i e n t  the c o m m i s s i o n e r  of a d m i n i s t r a t i o n  s h a l l  p a y  to the b e n e­

fi c i a r y  of th e  r e c i p i e n t  any a c c r u e d  grants n o t  to e x c e e d  t w o  m o n t h l y  

p a y m e n t  s .

Sec. 47.40 .0 9 0 .  C O N T I N U O U S  A L A S K A  R E S I D E N C E  I N C E N T I V E  G R A N T .

FUND. (a) There is a c o n t i n u o u s  A l a s k a  r e s i d e n c e  i n c e n t i v e  g r a n t  

f u n d  c r e a t e d  for the p u r p o s e  o f  p a y i n g  the m o n t h l y  g ra n t s  p r o v i d e d  f o r  

in t h i s  chapter. The f u n d  c o n s i s t s  of all m o n e y  m a d e  a v a i l a b l e  by 

a p p r o p r i a t i o n s  of the s t a t e  l e g i s l a t u r e ,  a n d  f r o m  o t h e r  a p p r o p r i a t e d  

funds, all c o n t r i b u t i o n s  f r o m  w h a t e v e r  s ou r c e ,  a n d  i n c o m e  a n d  i n t e r e s t  

d e r i v e d  f r o m  the i n v e s t m e n t  of money.

(b) The c o m m i s s i o n e r  of a d m i n i s t r a t i o n  is the a d m i n i s t r a t o r  of 

th e  fund.

Sec. 47.40 . 1 0 0 .  P O W E R S  A N D  D U T I E S  OF T H E  A D M I N I S T R A T O R .  The 

c o m m i s s i o n e r  o f  a d m i n i s t r a t i o n  s h a l l

(1) p r o m u l g a t e  r e g u l a t i o n s  n e c e s s a r y  to c a r r y  out the 

p r o v i s i o n s  of  this c h a pter;

(2) m a k e  e x p e n d i t u r e s  f r o m  the f u n d ^ n e c e s s a r y  to a d m i n i s t e r  

this c h a pt e r ;

(3) e s t a b l i s h  an d  m a i n t a i n  an a d e q u a t e  s y s t e m  of a c c o u n t s  [ 

for the fund;

(4) p u b l i s h  a n n u a l l y  a r e p o r t  s h o w i n g  th e  f i n a n c i a l  c o n d i­

tions of  th e fund.

Sec. 47.40 . 1 1 0.  S T A T E  I N V E S T M E N T  C O M M I T T E E .  T h e r e  is e s t a b l i s h e  1 

the S t a t e  I n v e s t m e n t  C o m m i t t e e  c o m p o s e d  of the c o m m i s s i o n e r s  of 

r e v e n u e ,  c o m m e r c e ,  a d m i n i s t r a t i o n ,  e c o n o m i c  d e v e l o p m e n t ,  p r e s i d e n t  of 
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the s e n a t e ,  s p e a k e r  of the h o u s e ,  s e n a t e  f i n a n c e  c h a i r m a n ,  house 

f i n a n c e  c h a i r m a n ,  s e n a t e  m i n o r i t y  leader, h o u s e  m i n o r i t y  leader, and 

t h r e e  m e m b e r s  of the p u b l i c ,  n o t  m o r e  t h a n  t w o  o f  w h o m  are the same 

p o l i t i c a l  p a r t y ,  k n o w l e d g e a b l e  a n d  e x p e r i e n c e d  in b a n k i n g ,  a c c o u n t i n g  

o r  i n v e s t i n g ,  a p p o i n t e d  by th e  gov e r no r .  The t h r e e  p u b l i c  m e m b e r s  of 

the c o m m i t t e e  w h o  are a p p o i n t e d  m u s t  be c o n f i r m e d  b y  the l e g i s l a t u r e  

in j o i n t  session. The c o m m i s s i o n e r  of r e v e n u e  s h a l l  be chairman.

The c o m m i t t e e  shall, at its f i r s t m e e t i n g ,  se l e c t  a v i c e - c h a i r m a n .

Sec. 4 7 . 40 . 1 2 0 .  T E R M S  O P  M E M B E R S  A P P O I N T E D  P R O M  T H E  P U B L I C  AND 

T H E I R  R E M O V A L .  (a) A p p o i n t e d  p u b l i c  m e m b e r s  of th e  c o m m i t t e e  are 

a p p o i n t e d  fo r  six  y e a r  terms. H o w e v e r ,  t h e  f i r s t  t h r e e  a p p o i n t m e n t s  

s h a l l  be fo r  two, f o u r  a n d  si x  y e a r s  r e s p e c t i v e l y .  The l e g i s l a t i v e  

m e m b e r s  s h a l l  s e r v e  for  t h e  b a l a n c e  of t h e i r  c u rr e n t  l e g i s l a t i v e  terms.

(b) A p p o i n t e d  p u b l i c  m e m b e r s  o f  the c o m m i t t e e ,  u n l e s s  removed, 

s e r v e  u n t i l  t h e i r  s u c c e s s o r s  are a p p o i n t e d  and h a v e  q u a l i f i e d .

(c) An a p p o i n t e d  p u b l i c  m e m b e r  o f  the c o m m i t t e e  m a y  b e  r e m o v e d  

f r o m  o f f i c e  b y  the g o v e rn o r ,  f o r  cause, a f t e r  n o t i c e  a n d  o p p o r t u n i t y  ! 

to b e  h e a r d  at a p u b l i c  h e a r i n g .  A v a c a n c y  in the m e m b e r s h i p  o f  the 

a p p o i n t e d  p u b l i c  m e m b e r s  of the c o m m i t t e e  o c c u r r i n g  o t h e r  t h a n  by 

e x p i r a t i o n  o f  a t e r m  s h a l l  be f i l l e d  by the g o v e r n o r  for t h e  u n e x p i r e d  

t e r m  only.

Sec. 4 7 . 4 0 . 1 3 0 .  F U N C T I O N .  The c o m m i t t e e  s h a l l  a d v i s e  the 

c o m m i s s i o n e r  of r e v e n u e  w i t h  r e s p e c t  to the a d m i n i s t r a t i o n  of the 

c o n t i n u o u s  A l a s k a  r e s i d e n c e  i n c e n t i v e  g rant fund.

Sec. 4 7 . 4 0 . 1 4 0 .  QUOR U M .  S e v e n  m e m b e r s  of  the c o m m i t t e e  c o n s t i­

tute a q u o r u m  for the c o n d u c t  of b u s i n e s s  at a m e e ting.

Sec. 4 7 . 4 0 . 1 5 0 .  E X P E N S E S .  The t h r e e  p u b l i c  m e m b e r s  r e c e i v e  no 

p a y  b u t  are e n t i t l e d  to the t r a v e l  e x p e n s e s  a n d  p e r  d i e m  a u t h o r i z e d  

for m e m b e r s  of b o a r d s  an d  c o m m i s s i o n s .
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Sec. 47.40.120. I N V E S T M E N T  POLICY. The c o m m i s s i o n e r  of r e v e n u e  

is the t r e a s u r e r  of th e  f u n d  and h e  s h a l l  i n v e s t  t h e  f u n d  for m a x i m u m  

l o n g - t e r m  t o t a l  return.

Sec. 4 7 .40.130. M A N A G E M E N T  S T A N D A R D S .  Th e  c o m m i s s i o n e r  o f  

r e v e n u e  i n  m a n a g i n g  the f u n d  s h a l l  e x e r c i s e  th e  j u d g m e n t  a n d  care u n d e r 

the c i r c u m s t a n c e s  t h e n  p r e v a i l i n g  w h i c h  me n  of o r d i n a r y  p r u d e n c e ,  

d i s c r e t i o n ,  i n t e l l i g e n c e  a n d  e x p e r i e n c e  e x e r c i s e  in the m a n a g e m e n t  

of t h e i r  o w n  affa i r s no t  in r e g a r d  to s p e c u l a t i o n  b u t  in r e g a r d  to 

the p e r m a n e n t  d i s p o s i t i o n  of theii funds, c o n s i d e r i n g  i nc o m e ,  p r o b a b l e  

a p p r e c i a t i o n ,  and s a f e t y  of t h e i r  capital. 1

Sec. 4 7.40.l40. POWE R S .  The p o w e r s  of the s ta t e  w i t h  r e s p e c t  

to the i n v e s t m e n t s  are all of the p ow e r s  w h i c h  a n a t u r a l  p e r s o n  has 

in d e a l i n g  w i t h  his own p r o p e r t y  i n c l u d i n g  b u t  n o t  l i m i t e d  to the 

p o w e r  to i n v e s t , r e - i n v e s t ,  p u r c h a s e  and p u r c h a s e  at a p r e m i u m ,  sel l  

a n d  s e l l  at less t h a n  cost, e x c h a n g e ,  convey, t r a n s f e r ,  lease, l e as e  | 

b a c k  and o t h e r w i s e  d i s p o s e ,  r e g i s t e r  s e c u r i t i e s ,  v o t e  s e c u r i t i e s ,  

give p r o x i e s ,  e x e r c i s e  c o n v e r s i o n  p r i v i l e g e s ,  s u b s c r i p t i o n  r i g h t s  

a n d  o t h e r  o p t i o n s ,  c o n s e nt  or o t h e r w i s e  p a r t i c i p a t e  in c o r p o r a t e  

r e o r g a n i z a t i o n  or o t h e r  chan g e s  a f f e c t i n g  c o r p o r a t e  s e c u r i t i e s ,  p a y  

a s s e s s m e n t s  or charges, e n f o r c e  a n d  c o m p r o m i s e  claims, make, e x ec u t e ,  

a c k n o w l e d g e  a n d  d e l i v e r  d o c u m e n t s  of t r a n s f e r ,  c o n v e y a n c e s  an d  o t h e r  

i n s t r u m e n t s  n e c e s s a r y  or a p p r o p r i a t e  to c a r r y out such powers.

Sec. 4 7.40.150. F U N C T I O N S  OF T H E  C O M M I S S I O N E R  O F  R E V E N U E .  The 

c o m m i s s i o n e r  of r e v e n u e  shall:

(1) act as c u s t o d i a n  of the i n v e s t m e n t s  a n d  p r o v i d e  for 

t h e i r  s a f e k e e p i n g ;

(2) c o l l e c t  th e  i n t e r e s t ,  d i v i d e n d s ,  re n t s ,  an d  o t h e r  

i n c o me  of the f u n d  an d  c o l l e c t  p r i n c i p a l  and th e  p r o c e e d s  of the s ale 

of i n v e s t m e n t s ;
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(3) m a n a g e  the fund, a nd  in so d o i n g  e x e r c i s e  the stat e 's  

p o w e r s  r e s p e c t i n g  the i n v e s t m e n t s ;

(4) m a i n t a i n  a d e q u a t e  a c c o u n t s  an d  records;

(5) p r e p a r e  and submit a m o n t h l y  r e p o r t  to the g o v e r n o r  

a n d  the S t a t e  I n v e s t m e n t  C o m m i t t e e  d i s c l o s i n g  a d e t a i l e d  s u m m a r y  of 

i n v e s t m e n t s  p u r c h a s e d ,  sold, e x c h a n g e d ,  con v e y e d,  t r a n s f e r r e d ,  leased, 

a nd o t h e r w i s e  a c q u i r e d  or d i s p o s e d  of, and s t a t i n g  the i n v e s t m e n t s  

a c q u i r e d  o r  d i s p o s e d  of, dates of t r a n s a c t i o n s ,  the pr i c e s p a i d  and 

r e c e i v e d ,  any gai n  or loss, an d  the n a m e s  of the b r o k e r s ,  dealers,

or c o n t r a c t o r s  w h o  e n g a g e d  in the t r a n s a c t i o n s ;

(6) c ause an an n u a l  a udit of the f und by a l i c e n s e d  c e r t i­

fied p u b l i c  a c c o u n t a n t  w h o  is not an e m p l o y e e  of the s tate a n d  submit 

t he a u d i t o r ' s  r e p o r t  to t h e  g o v e r n o r  a n d  to the State I n v e s t m e n t  

C o m m i t t e e .

Sec. 4 7. 4 0 . 1 6 0 .  C O NTRACTS. (a) The c o m m i s s i o n e r  o f  r e v e n u e  

m ay c o n t r a c t  w i t h  one or mor e  q u a l i f i e d  p e r s o n s  in the state or e l s e­

whe r e

(1) to p e r f o r m  the f u n c t i o n s  s p e c i f i e d  in sec. 150(1) - (3) 

of this C h a p t e r ;  e x c e p t  that w h e n  c o n t r a c t s  ard mad e  w i t h  r e s p e c t  to 

t h e  f u n c t i o n  s p e c i f i e d  in sec. 150(3) of this chapter, two or m ore 

f u n d  m a n a g e r s  s h a l l  be e n g a g e d  an d  s e p a r a t e  p o r t i o n s  of the fund  s hall 

be a l l o c a t e d  to e a c h  of them;

(2) to p r o v i d e  the c o m m i s s i o n e r  w i t h  a d v i c e  an d  o t h e r

s e r v i c e s .

(b) C o n t r a c t s  m a y  p r o v i d e  for r e a s o n a b l e  c o m p e n s a t i o n  and 

r e i m b u r s e m e n t  of e xpenses.

Sec. 47.40 .1 7 0 .  A N N U A L  D E T E R M I N A T I O N  OP M A R K E T  VALUE. At the 

end of e a c h  f i s c a l  year', a f t e r  d e d u c t i n g  f r o m  the fund f o r  the p u r p o s e  

of c o m p u t a t i o n  the e x p e n s e s  of a d m i n i s t r a t i o n  of that year, the

-7- SCS CSHB 282
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c o m m i s s i o n e r  s h a l l  d e t e r m i n e  the m a r k e t  v a l ue  of the fund.

Sec. 47.40.l80. W I T H D R A W AL S .  (a) E x p e n s e s  of a d m i n i s t r a t i o n  

s h a l l be p a i d  out of the fund.

(b) P a y m e nt s  to all r e c i p i e n t s  are l i m i t e d  to five p e r  cent of 

the m e a n  a v e r a ge  of the d e t e r m i n e d  m a r k e t  v a lu e  of the f u n d  at the 

en d  of that f i s c a l  y e a r  a nd  the d e t e r m i n e d  m a r k e t  values of the f und 

at the ends of the two ( n e c essarily, non e  an d  one, at the ends of the 

first and s e c o n d  f i s c a l  years, r e s p e c t i v e l y )  p r e c e d i n g  years.

Sec. 47.40.190. T R A N S F E R  TO FUND. U p o n  the e f f e c t i v e  date of 

an act a p p r o p r i a t i n g  to the fund, the amount a p p r o p r i a t e d  s h a l l  be [ 

t r a n s f e r r e d  to the fun d  in cash, or s e c u r i t i e s  at m a r k e t  v a l u e  as of 

that date, or both.

Sec. 47.40.200. E X E M P T I O N  F R O M  T A X A T I O N  A N D  PROCESS. Gr an t s  

r e c e i v e d  u n d e r  this c h a p t e r  are exempt f r o m  a l l  state a n d  p o l i t i c a l  

s u b d i v i s i o n  t axes ex c e p t  sales an d  use taxes a n d  are not s u b j e c t  to 

ex e c u t i o n ,  a t t a c h m en t ,  g a r n i s h me n t  or o t h e r  p r o c e s s . N o  grant 

r e c e i v e d  u n d e r  this c h a p t e r  m a y  be exe m p t  f r o m  a f e d e r a l  tax  r e q u i r e­

ment .

Sec. 47.40.210. D E A T H  OR C E S S A T I O N  OF R E S I D E N CY .  The commission* 

of a d m i n i s t r a t i o n  s h a ll  e s t a b l i s h  p r o c e d u r e s  to stop a grant w h e n  a 1

r e c i p i e n t  u n d e r  this c h a p t e r  no l o n g e r  quali f i e s .  W h e n  a r e c i p i e n t  

dies or d i s c o n t i n u e s  hi s  do m i c i l e  in the s tate hi s  q u a l i f i c a t i o n  for 

a grant s h al l  stop at the time of his last a p p r o v e d  m o n t h l y  a p p l i­

cation .

Sec. 47.40.220. P E N A L T Y  F O R  F A L S E  S T A T E M E N T S .  A p e r s o n  w h o  

w i l f u l l y  or k n o w i n g l y  m a ke s  a false s t a te m e n t ,  or f a l s if i e s  or p e r m i t s  

to be f a l s i f i e d  any r e c o r d  r e q u i r e d  by this chapter, is g u i l t y  o f  a 

m i s d e m e a n o r  and, u p o n  c o n v i c t i o n ,  is p u n i s h a b l e  by a fine of n o t  m o r e

t h a n  $500, or by i m p r i s o n m e n t  for not m ore t h a n  s i x  m o n t h s ,  or b y  1
SCS CSHB 282 -8-
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both, f o r f e i t s  al l  r i g h t s  u n d e r  this chapter, an d  s h a l l  make adequate 

r e s t i t u t i o n  fo r  any grant i l l e g a l l y  r e c eived.

Sec. 4 7.40.230. D E F I N I T I O N S .  I n ‘this ch a p t e r

(1) " c o m m i t t e e "  m e a ns  t h e  State Investment, C o mmittee;

(2)- " e x p e n s e s  of a d m i n i s t r a t i o n "  means, the am o u n t i n c u r r e d  

d u r i n g  the f i s c a l  y e a r  in a c c o r d a n c e  w i t h  c o n t r a c t s for m a n a g e r i a l ,  

a d v i s o r y ,  legal, a p p r a i s a l ,  a c c o u n t i n g ,  a u d i t i n g ,  p e r f o r m a n c e  e v a l u a­

tion, c u s t o d i a l ,  e x e c u t i o n  of t r a n s a c t i o n s ,  b r o k e r a g e ,  an d  o t h e r  

s e r v i c e s ;

(3) " f i s c a l  year" m e a n s  th e  f i s c a l  y e a r  of the fund, w h i c h  

is the p e r i o d  July  1 to Jun e  30;

(4) "fund"' means the c o n t i n u o u s  Alafeka r e s i d e n c e  i n c e n t i v e  

grant f u n d  an d  i n c l u d e s  in c o me  a n d  c a p i t a l  a p p r e c i a t i o n ;

(5) " i n v e s t m e n t s "  m e a n s the p r o p e r t y  of the f u n d  and 

in c l u d e s  cash;

(6)' "ma n a g e " , w i t h  r e s p e c t  t o  the fund, i n c l u d e s  bu t  is 

not l i m i t e d  t o  s e l e c t i o n  of clas s e s  o f  i n v e s t m e n t s ,  s e l e c t i o n  of 

i n v e s t m e n t s  f r o m  w i t h i n  those c l a sses, a n d  th e  a c q u i s i t i o n ,  rete n t io n ,  

d i s p o s i t i o n ,  a n d e x c h a n g e  of i n v e s t m e n t s ;

(7) " m a x i m u m  l o n g - t e r m  t o t a l  r e t u r n "  m e an s  an i n v e s t m e n t  

p o l i c y  w h i c h  has as its c e n t r a l  o b j e c t i v e  g r o w t h  of the f u n d  o ver the 

l o n g  term, w h e t h e r  t h r o u g h  i n c o m e  or c a p i t a l  a p p r e c i a t i o n ;

(8) " p e r m a n e n t "  w h e n  a p p l i e d  to the f u n d  means tha t  it 

s hall h a v e  p e r p e t u a l  e x i s t e n c e ,  not b e  s u b j e c t  t o  i n v a s i o n  or d i v e r­

sion, a n d  be ke p t  i n t a c t  e x c e p t  fo r  w i t h d r a w a l s  as p r o v i d e d  in this 

c h a p t e r ;

(9) " d o m i c i l e "  m e a n s  the p l a c e  w i t h  w h i c h  a p e r s o n  has a 

s e t t l e d  c o n n e c t i o n  f o r  d e t e r m i n a t i o n  of his c i v i l  status or o t h e r 

l e g a l  p u r p o s e s  b e c a u s e  it is a c t u a l l y  or l e g a l l y  his p e r m a n e n t  and

-9- S C S  C SHB 282
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p r i n c i p a l  home;

(10) "grant" m ea n s  m o n t h l y  c o n t i n u o u s  A l a s k a  r e s i d e n c e  

in c e n t i v e  grant p a y m e n t m a d e  to a p e r s o n  or his b e n e f i c i a r y  w h o  q u a l i­

fies u n d e r  this chapter.

Sec. 47.40.240. The A d m i n i s t r a t i v e  P r o c e d u r e  Act (AS 44.62) does 

no t  a pply to this chapter.

Sec. 47.40.250. PURPOSE. The sole p u r p o s e  of this c h a p t e r  is

to o f f e r  and p r o v i d e  all l a w - a b i d i n g  A l a s k a n s  capa b l e  of m a n a g i n g

t h e i r  own affairs wh o  have m a i n t a i n e d  a d o m i c i l e  in the s tate for at 

least 25 years i m m e d i a t e l y  b e f o r e  a p p l i c a t i o n  an d  h a v e  r e a c h e d  a 

r e t i r e m e n t  age of 65, an i n c e n t i v e  to co n t i n u e  u n i n t e r r u p t e d  r e s i d e n c y  

in the state. U n d e r  n o  c i r c u m s t a n c e  s h a l l  this c h a p t e r  be c o n s i d e r e d  

a form, type, or mann e r ,  of p u b l i c  relief. Grants m a d e  u n d e r  thi s  

c h a p t e r  are not p r e d i c a t e d  on n e e d  e v e n  t h o u g h  t hey may a p p e a r  to 

p r o v i d e  s u p p l e m e n t a l  i n c o m e  to some q u a l i f i e d  p e r s o n s  w h o  w o u l d  

o t h e r w i s e  be f o r c e d  to b e c o m e  r e s p o n s i b i l i t i e s  of the state. No 

p e r s o n  wh o  q u a l i fi e s  u n d e r  this c h a p t e r  ha s  a v e s t e d  i n t e r e s t  in any 

part of the fund.

Sec. 47.40.260. C O N S T R U C T I O N  A N D  I M P L E M E N T A T I O N  OF CHAPTER.

(a) This c h a p t e r  ma y  not b e  c o n s t r u e d  so as to create a debt of the

s t a t e .

(b) If amou n ts  in the f u n d  are i n s u f f i c i e n t  for the p u r p o s e

a u t h o r i z e d  u n d e r  sec. 10 of this chapter, s u c h  funds as are a v a i l a b l e

s h a l l  be d i s t r i b u t e d  p r o  r a t a  a m o n g  e l i g i b l e  p a r t i c i p a n t s .

* Sec. 2. AS 0 1 . 1 0 .0 3 0  does not a pply to this Act. If any p r o v i s i o n  of 

this Act, or the a p p l i c a t i o n  of this Act to any p e r s o n  or c i r c u m s t a n c e s  is 

h e l d  i n v alid, this entire Act s h a ll  be c o n s i d e r e d  invalid.

* Sec. 3. This Act takes e f f e c t  on July 1, 1970.
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