
Introduced: 3/3/69
Referred: Commerce,
Judiciary and Finance
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I N  T H E  H O U SE  B Y  F I N K

HOUSE  B I . j L  NC .  2 3 ^

I N  T H E  L E G I S L A T U R E  ) F  T I E  S T A T E  OF  t L A S K A  

S I X T H  L E G I S L A T U R E  -  F I R S T  S E S S I O N  

A B I L I

For an Act e n t i t l e d :  " A n  Act r e l a ; i n g  to t h e  l e g a l  r a t e  of i n t e r e s t  on c e r ­

t a i n  t r a n s a c  ; l o n £ . "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  0 ?  THE S T A T E  OF  A L A S K A :

*  S e c t i o n  1 .  A S  145. 4 5 . 0 1 0  i s  ane nd ed  b y  a d d i n g  a new s u b s e c t i o n  to r e a u :

( c )  U n t i l  J u n e  1 ,  1 9 7 0 ,  the  m ax im um  I n t e r e s t  r a t e s  ;  r e s c r i b e d  b j  

t h i s  s e c t i o n  a r e  not a p p l i c a b l e  tc

( 1 )  F e d e r a l  H o u s i n ?  A d m i n i s t r a t i o n  and V e t e r a n E  A d m i n i s t r a ­

t i o n  m o r t g a g e s ;

( 2 )  loans contracted b y  f oreign l e n ding institutions which 

are processed through commercial banks, savings banks, or savings 

associations resident in the 3tate; p r o v i d e d  that the resident com­

mercial banks, savings banks or savings associations p r o c essing 

exceptional interest rate loans shall have a loan portfolio on A l a s k a  

risk at rates of eight per cent or less in the amount of at least 55 

per cent of the deposits if a commercial bank., and at least 80 p e r  cent 

of the deposits if a savings oank or savings association; and provided 

further that the resident commercial bank, savings ba n k  or savings 

association may not charge in excess o f  o n e - h a l f  of one per cent s er­

vice fee plus out-of-pocket expenses conn e c t e d  with the making of and 

servicing of these exceptional Interest rate loans.

* Sec. 2. AS 45.45.060 is amended to read:

Seo. 45.45.060. CONTRACT NOT DEEMED USURIOUS BECAUSE OF AGREEMENT

TO PAY TAXES. A contract made In the state between borrower and lender 

debtor t»] end creditor, or mortgagor and mortgagee, on which the rate
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of i n t e r e s t  is th it p r e s cribe! by sec. 10 of his chapter or less 

[EIGHT P E R  CENT C 3 UNDER], by w h i > h  one party agrees to pay the taxes 

on th-? debt, crecit, or mortgage existing or (ntered into b e t w e e n  the 

parti?s, is lega] and valid and is not usuriois.
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