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IN THE H O U S E  BY THE FINAN C E  C O M M I T T E E

CS F O R  HCJSE -IL L  NO. 173 

IN THE L E G I S L A T U R E  OF T H E  STATE 01 A L A S K A  

SIXTH L E G I S L A T U R E  - F I R S T SESSION 

A B I L L

For an Act entitled: "An Ac t  r el a t i n g  t o  the deposit a n d  inves t m e n t of state

funds; and p r o v i d i n g  for an e f f e c t i v e  da';e."

BE IT E N A C T E D  BY THE L E G I S L A T U R E  OF T H L  S TATE OF ALASKA:

* S e c t i o n  1. AS 37.1 0 . 0 7 0 ( a ) Is a m e n d e d  to reac1.:

(a) W h e n e v e r  t h e r e  is an e x c e s s  of $ 1 , 0 0 0 ,0 0 0  in u n a p p r o p r i a t e d  

funds in the state tre a su r y ,  the D e p a r t m e n t  of R e v e n u e  may (1) invest 

the e x c e s s  in (A) m a r k e t a b l e  s e c u r i t i e s  [ I N T E R E S T - B E A R I N G  BONDS] of the 

U n i t e d  S t a t e s , or (B) I n t e r e s t - b e a r i n g  time depos i t s of b a n k s ; (2) 

n e g o t i a t e  w i t h  and p u r c h a s e  from th e  Depa r t m e n t  of Commerce of the state 

p r e f e r r e d  comm e r ci a l  p a p e r  held b y  it under the A l a s k a  W orld W a r  II 

V e t e r a n s '  Act (AS 26.1 5 );  (3) m a y  sell the bonds an d  sell or t r a n s f e r

b a c k  t o  the D e p a r t m e n t of C o m m e r c e  the p r e f e r r e d  c o m m er c i a l  p a p e r  that 

is i n  its p o s s e s s i o n  or may come I n t o  its p ossession.

* Sec. 2. AS 4 3 . 0 5 . 1 5 0( b ) ( 1 )  is a m e n d e d  to read:

(1) deposit w ith the d e p a r t m e n t  as c o l l a t e r a l  s e c u r i t y  to 

s e c u r e  the funds, [ B O N D S  OR O T H E R ]  s e curities w h i c h  are e l i g i b l e  to 

s e c u r e  deposits of the United S t a t e s ,  b o n d  a n t i c i p a t i o n  notes, revenue

b o n d s  and general o b l i g a t i o n  b o n d s  of the state, o r  s e curities i s s u e d  

by t h e  A l a s k a  State H o u s i n g  A u t h o r i t y ,  the a g g r e g at e  par [MARKET] value 

o f  w h i c h  is at all t i m e s  at l e a s t  equal to the funds deposited;

* Sec. 3. This Act t a k e s  effect o n  the day a f t e r  its passage an d  approval 

or on t h e  da y  it becomes la w  without approval.
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