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I n t r o d u c e s  2/19/69 
ReferrarfT Finance

S  BY THE RULES COMMITTEE BY 
IN T H E  HOUSE / ’ REQUEST OF THE GOVERNOR
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J?
IN T H E  L E G I S L A T U R E  O F ^ H E  S T A T E  O F  A L A S K A

S I X T H  L E G I S L A T I V E  - F I R S T  S E S S I O N

/  A BILL
y

F o r  a n  Act e n t i t l e d :  "An Acb/’r e l a t l n g  to the d e p o s i t  and i n v e s t m e n t  of

s t a ^  funds; a n d  p r o v i d i n g  fo r an e f f e c t i v e  date."

BE I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  ALAS K A :

* S e c t i o n  1. A y 3 7 • 10. 0 7 0 (a) is a m e n d e d  to read:

(a) Wfienever there is an exc e s s of $ 1 , 0 0 0 , 0 0 0  in u n a p p r o p r i a t e d

funds I r w t h e  s t a t e  t r e a s ur y ,  t h e  D e p a r t m e n t  of R e v e n u e  may (1) invest 

the d t c e s s  i n  (A) i n t e r e s t - b e a r i n g  bo n d s  o r  s e c u r i t i e s  of the U n i t e d  

S t a t e s , o r  (B) I n t e r e s t - b e a r i n g  time d e p o s i t s  of b a n k s ; (2) n e g o t i a t e  

w i t h  an d  p u r c h a s e  f rom the D e p a r t m e n t  of C o m m e r c e  of the s ta t e  p r e­

ferred c o m m e r c i a l  p a p e r  h e l d  by it u n d e r  t h e  A l a s k a  W o r l d  W a r  II 

V e terans' A c t  (AS 26.16); (3) m a y  s e l l  t h e  b o n d s  an d  sell or t r a n s f e r

b ack to t h e  D e p a r t m e n t  of C o m m e r c e  the p r e f e r r e d  c o m m e r c i a l  p a p e r  that 

is in i t s  p o s s e s s i o n  or m a y  co m e  into its p o s s e s s i o n .

* Sec. 2. A S  4 3 .0 5 .1 5 0 ( b ) ( 1 ) is a m e n d e d  t o  read:

(1) d e p o s i t  w i t h  t h e  d e p a r t m e n t  as c o l l a t e r a l  s e c u r i t y  to 

s ecure t h e  funds, b o n d s  or o t h e r  s e c u r i t i e s  w h i c h  are e l i g i b l e  to 

secure d e p o s i t s  of the U n i t e d  States, b o n d  a n t i c i p a t i o n  n c t e s  and 

g e n e r a l  o b l i g a t i o n  b onds of t h e  S tate of A l a s k a ,  the a g g r e g a t e  market 

v alue o f  w h i c h  is at all t i m e s  at least e q u a l  to the funds d e p o s i t e d ;

* Sec. 3. T h i s  Act t a k e s  e f f e c t  on the d a y  a f t e r  i~s p a s s a g e  an d  a p p r o v a l  

or on the day it b e c o m e s  law w i t h o u t  a p p r o v a l .
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