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* S e c t i o n / ! .  A S  1 0 . 0 5 . 7 0 5  is r e p e a l e d  a n d  r e - e n a c t e d  to read:

Sec. 1 0 . 0 5 . 7 0 5 .  P I L I N G  O F  A N N U A L  R E P O R T  O F  D O M E S T I C  A N D  F O R E I G N
/

C O R P O R A T I O N S .  (a) T h e  a n n u a l  r e p o r t  o f  a  d o m e s t i c  a n d  f o r e i g n  

c o r p o r a t i o n  s h a l l  h e  f i l e d  w i t h  t h e  d e p a r t m e n t  a n d  is d u e  J a n u a r y  2 

o f  e a c h  y e a r .  I t  is  d e l i n q u e n t  i f  n o t  f i l e d  o n  o r  b e f o r e  F e b r u a r y  1. 

D e l i n q u e n t  r e t u r n s  a r e  s u b j e c t  to t h e  p e n a l t y  p r e s c r i b e d  in  sec. 717

(a) o f  t h i s  c h a p t e r .  H o w e v e r ,  t h e  f i r s t  a n n u a l  r e p o r t  o f  a  d o m e s t i c  

o r  f o r e i g n  c o r p o r a t i o n  s h a l l  b e  f i l e d  w i t h  t h e  c o m m i s s i o n e r  a n d  is 

d u e  J a n u a r y  2 o f  t h e  y e a r  s u c c e e d : n g  t h e  c a l e n d a r  y e a r  i n  w h i c h  its 

c e r t i f i c a t e  o f  i n c o r p o r a t i o n  o r  i ts c e r t i f i c a t e  o f  a u t h o r i t y ,  as  t h e  

c a s e  m a y  b e, w a s  i s s u e d  b y  t h e  c o m m i s s i o n e r .

(b) P r o o f  t o  t h e  s a t i s f a c t i o n  of  t h e  c o m m i s s i o n e r  t h a t  b e f o r e  

F e b r u a r y  1 t h e  r e p o r t  w a s  d e p o s i t e d  i n  t h e  U n i t e d  S t a t e s  m a i l  i n  a 

s e a l e d  e n v e l o p e ,  p r o p e r l y  a d d r e s s e d  w i t h  p o s t a g e  p r e p a i d ,  is c o m ­

p l i a n c e  w i t h  (a) o f  t h i s  s e c t i o n .

(c) I f  t h e  c o m m i s s i o n e r  f i n d s  t h a t  t h e  r e p o r t  c o n f o r m s  to  t h e  

r e q u i r e m e n t s  o f  t h i s  c h a p t e r ,  h e  s h a l l  f i l e  it. I f  h e  f i n d s  t h a t  it 

d o e s  n o t  c o n f o r m  to  t h e  r e q u i r e m e n t s  of  t h i s  c h a p t e r ,  h e  s h a l l  

p r o m p t l y  r e t u r n  i t  to t h e  c o r p o r a t i o n  f o r  n e c e s s a r y  c o r r e c t i o n s .  If  

t h e  r e p o r t  is c o r r e c t e d  t o  c o n f o r m  t o  t h e  r e q u i r e m e n t s  o f  t h i s  c h a p t e r  

a n d  r e t u r n e d  t o  t h e  c o m m i s s i o n e r  i n  s u f f i c i e n t  t i m e  to  b e  f i l e d  p r i o r  

to A p r i l  1 o f  t h e  y e a r  i n  w h i c h  it  is due, t h e  p e n a l t i e s  f o r  f a i l u r e
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to file  the rep or t w i t h i n  t he  ti m e  p r o v i d e d  ln  sec. 7 1 7 (a-) of this 

c h a p t e r  do n o t  apply.

* Sec. 2. AS 10.05.717 is repealed and re-enacted to read:

Sec. 10 .05.717. P E N A L T Y  F O R  N O N P A Y M E N T  OF A N N U A L  C O R P O R A T I O N  TAX.

(a) Ev ery  d ome st ic  c o r p o r a t i o n  and  e v er y f o r e i g n  c o r p o r a t i o n  q u a l i f i e d  

to do b us i n e s s  in A l a s k a  u n d e r  secs. 597 - 696 of this c h a p t e r  s h al l 

f i l e  w i t h  the d e p a r t m e n t  the a n n u a l  r ep o r t  r e q u i r e d  u n d e r  sec. 6 9 9  of 
this c h a p t e r  a n d  p a y  to the d e p a r t m e n t  a n  a n n u a l  c o r p o r a t i o n  t a x  of 

$50. The tax  is due J a n u a r y  2 a n d  b e c o m e s  d e l i n q u e n t  F e b r u a r y  2. A 

c o r p o r a t i o n  w h i c h  fails to p a y  the a n n u a l  tax a n d / o r  f il e  th e a n n u a l  

report b e f o r e  F e b r u a r y  1 of e a c h  y e a r  sh al l p a y  a  p e n a l t y  o f  $2 5 .

(b) P r o o f  to  t h e  s a t i s f a c t i o n  of  t h e  c o m m i s s i o n e r  tha.t o n  o r

' b e f o r e  F e b r u a r y  1 the t a x  or r ep o r t  was d e p o s i t e d  in the U n i t e d  S ta t e s  

ma i l  i n  a s e a l e d  envelope, p r o p e r l y  ad dre s s e d ,  w i t h  p o s t a g e  p r e p a i d ,  

is c o m p l i a n c e  w i t h  (a) of this section.

(c) C o r p o r a t i o n s  o r g a n i z e d  u n d e r  A S  1 0 . 2 0  s ha ll n o t  b e  r e q u i r e d  

to p a y  the a n n u a l  c o r p o r a t i o n  t a x  i m p o s e d  b y  this section.
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