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Introduced: 2/3/69
Referred: Resources,
State Affairs and Finance

IN THE HOUSE BY TILLION

HOUSE 3 I L L  NO. 9 7  
IN THE L E G I S L A T U R E  OF THE S T A T E  OF AL A SK A 

S I X T H  L E G I S L AT U R E  - F I R S T  SESSION 

A BILL

F o r  an Act entitled: " A n  Act r e l a t i n g  to the ad v a l o r e m  tax exemption on

o i l  and gas pro d u c t i o n ; and p r o v i d i n g  for an effective 

d a t e ."

BE IT E N A C T E D  BY THE L E G I S L A T U R E  OF THE S T A T E  OF ALASKA:

* S e c t i o n  1. AS 43.55 is amended by a d d i n g  a new s e c t i o n  to read:

Sec. 43.55.085. REFUNDS TO CITIES AN D  BOROUGHS. T h e  department 

s h a l l  certify to the D epartment of A d m i n i s t r a t i o n  an n ually as of 

J a n u a r y  1, the r e v e n u e  which w ould nav e  accrued to each city or borough 

through ad v a l o r e m  taxes on property, but for the e x e m p t i o n  provided 

by sec. 10 of this chapter. Upon certifi c a t i o n , the Department of 

A d m i n i st r a t i o n  s h a l l  issue a warrant to eacn city or b o r o u g h  for the 

s u m  from the g e n e r a l  fund, if the amo u n t  wnich would h a v e  been due in 

ad valorem p r o p e r t y  taxes e x c e e d s  the g ross p r o d u c t i o n  tax revenues 

from property w i t h i n  the city or b o r o u g h ,  then no more t h a n  the total 

of gross p r o d u c t i o n  tax revenues a t t r i b u t a b l e  to the p r o p e r t y  shall 

be refunded to the city or borough.

• Sec. 2. T h i 3 Act t a K e 3 ef f e c t  on the day after Its p a s s a g e  and 

approval or on the day it becomes law wi t h o u t  approval.
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