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Introduced: 3/25/68Referred: Finance

BY THE RESOURCES COMMITTEE
IN THE SENATE BY REQUEST

SENATE BILL NO. 408 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

FIFTH LEGISLATURE - SECOND SESSION 

A BILL

P o r an A ot e n t i t l e d :  "An A c t  c r e a t i n g  a  t a x  on o i l  and g a s  r o y a l t i e s . "

3E I T  ENACTED BY TH E LE G IS L A T U R E  OF THE STA TE OF ALASKA:

*  S e c t io n  1 .  AS 4 3 .2 0 .0 1 0  i s  am ended by a d d in g  a new s u b s e c t i o n  to  r e a d :

( d )  T h e r e  i s  l e v i e d  and t h e r e  s h a l l  b e  c o l l e c t e d  a n d  p a id  f o r  e a c h  

t a x a b le  y e a r  a  t a x  o f  20 p e r  c e n t  on a l l  r o y a l t y  in co m e r e c e i v e d  by  

e v e r y  r e s i d e n t  and  n o n r e s id e n t  i n d i v i d u a l ,  f i d u c i a r y ,  b a n k  a n d  

c o r p o r a t io n  fro m  o i l  and  gas p r o d u c t io n  i n  t h e  s t a t e .

8B 408 mlm


