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I N  T H E  S E N A T E  B Y  T H E  F I N A N C E  C O M M I T T E E

2 d  C S  F O R  S E N A T E  B I L L  N O .  3 7 1  

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

F I F T H  L E G I S L A T U R E  -  S E C O N D  S E S S I O N  

A  B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  t o  t h e  I n t e r n a t i o n a l  A i r p o r t s  R e v e n u e |

B o n d s ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

*  S e c t i o n  1 .  S e c .  3 ,  C h .  8 8 ,  S L A  1 9 6 1  i s  a m e n d e d  t o  r e a d :

S e c .  3 .  F o r  t h e  p u r p o s e  o f  p r o v i d i n g  p a r t  o r  a l l  o f  t h e  m o n e y  t o

b e  u s e d ,  w i t h  o r  w i t h o u t  a n y  g r a n t s  o r  o t h e r  m o n e y s  w h i c h  m a y  b e c o m e  

a v a i l a b l e ,  t h e  i s s u a n c e  a n d  s a l e  o f  r e v e n u e  b o n d s  o f  t h e  s t a t e  i n  t h e  

t o t a l  p r i n c i p a l  s u m  o f  n o t  t o  e x c e e d  $ 9 , 2 2 5 . 0 0 0  [ $ 7 , 0 0 0 , 0 0 0 ]  i s  a u t h o ­

r i z e d  t o  a c q u i r e ,  e q u i p ,  c o n s t r u c t  a n d  i n s t a l l  t h e  a d d i t i o n s ,  i m p r o v e ­

m e n t s ,  e x t e n s i o n s  a n d  f a c i l i t i e s  a u t h o r i z e d  i n  S e c .  2  o f  t h i s  A c t .  T h e |  

p r i n c i p a l  o f  a n d  i n t e r e s t  o n  s u c h  b o n d s  s h a l l  b e  p a i d  o u t  o f  a n d  

s e c u r e d  b y  t h e  g r o s s  r e v e n u e s  d e r i v e d  b y  t h e  s t a t e  f r o m  t h e  o w n e r s h i p ,  

l e a s e ,  u s e  a n d  o p e r a t i o n  o f  t h e  a i r p o r t s ,  a n d  o f  a l l  t h e  f a c i l i t i e s  

t h e r e o f ,  a n d  o u t  o f  a n y  o t h e r  r e v e n u e s  o r  m o n e y s  w h i c h  t h e  s t a t e  l e g l s - |  

l a t u r e  m a y  l a t e r  p r o v i d e  e x c l u s i v e  o f  a n y  3 t a t e  t a x  o r  l i c e n s e .

*  S e c .  2 .  S e c .  4 ,  C h .  8 8 ,  S L A  1961 i s  a m e n d e d  t o  read:

Sec. 4. There l s  hereby created a special fund of the state to

be k n o w n  a s  the "International Airports Construction Fund," into which 

ohall be paid the proceeds o f  the sale of the bonda (except any ac­

crued interest paid thereon, which shall be paid Into the Bond Redemp­

tion Fund) and any grants or other moneys which are legally provided

for the same purposes for which the bonds are authorised. The moneys 

in the Construction Fund shall be used to pay the costs of acquiring, 

equipping, constructing and Installing additions and Improvements to
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and extensions of and faellltles for the airports and costs Incidental 

thereto, Including costs of the authorization, Issuance and sale of the 

bonds. To the extent provided In the bond resolution, moneys In the 

Construction Fund may also be used for the payment of Interest on the 

bonds during the period of actual construction, and for such further 

period, not exceeding one year after the period of construction, as may 

be provided In the bond resolution. Moneys In the Construction Fund 

may also be transferred to the Bond Redemption Fund, to the extent pro­

vided In the bond resolution, to establish a reserve for the payment of 

the principal of and interest on the bonds. For the purpose of carry­

ing out the provisions of this Act there is hereby appropriated from 

the Construction Pund the sum of $9,225,000 [$7,000,000] together with 

the amounts of any such grants or other moneys paid into such fund for 

the same purpose.

The bond resolution may provide for the investment of moneys in the| 

Construction Fund in 3uch manner as the Committee may determine. The 

interest earned upon, or any profits derived from the sale of, such 

investments shall be deposited in and become a part of the Construction 

Pund.

* Sec. 3. This Act takes effect on the day after its passage and approval| 

or on the day it becomes law without approval.
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