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Referred: Rules

IN THE SENATE BY THE FINANCE COMMITTEE

For

BE

CS FOR SENATE BILL NO. 371

IN THE LEGISLATURE OF THE STATE OF ALASKA

FIFTH LEGISLATURE - SECOND SESSION
A BILL
an Act entitled: "An Act relating to the International Airports Revenue

1T

»

Bonds; and providing for an effective date."
ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
Section 1. Sec. 3» Ch. 88, SLA 1961 Is amended to read:

Sec. 3. For the purpose of providing part or all of the money to
be used, with or without any grants or other moneys Which may become
available, the issuance and sale of revenue bonds of the state in the
total principal sum of not to exceed $9.225.000 [$7,000,000] is autho—
rized to acquire, equip, construct and install the additions, improve—
ments, extensions and facilities authorized in Sec. 2 of this Act. The
principal of and interest on such bonds shall be paid out of and
secured by the gross revenues derived by the state from the ownership,
lease, use and operation of the alrport3, and of a11 the facilities
thereof, and out of any other revenues or moneys Which the state legis—

lature may 1ater provide exciusive OF any state tax or license.

mSec. 2. Sec. <4 Ch. 66, SLA 1961 Is amended to read:

Sec. 4. There Is hereby created a special fund of the state to be
known ao the "International Airports 1961 Construction Fund," into
which ohall be paid the proceeds of the sale of the bonds, exoept for
any accrued interest paid thereon which ehall be paid Into the Bond Re
deaptlon Fund, and any grants or other moneys which are legally provide

for the sane purposes for which the bonds are authorised. The aoneys
in ths Construction Fund ohall be used for ths sols purpose of paying

all of the costs of acquiring* equipping, constructing and Installing
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additions and Improvements to and extensions of and facilities for the
airports and all costs Incidental thereto, Including costs of the
authorization, lIssuance and sale of the bonds. For the purpose of
carrying out the provisions of this Act there Is hereby appropriated
from the Construction Fund the sum of $9.225.000 [$7,000,000] together
with amounts of any such grants or other moneys paid Into such fund for
the same purpose.

Moneys In the Construction Fund may be Invested In direct obliga—
tions of the United States of America maturing at least thirty days
prior to the date on which such moneys will be needed to pay such con—
struction or Incidental costs. The Interest earnedupon, or any profitsj
derived from the sale of, such investments shall bedeposited in and

become a part of the Construction Fund.

* Sec. 3. This Act takeseffect on the day after itspassage and approval|

or on the day it becomes law without approval.
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