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Introduced: 2/23/68
Referred: Finance

BY WAUGAMAN. BLODGETT, HAMMOND,
IH  TH E  SEN A TE HA“ 11S AHD * » »

SENATE B I L L  NO. 353 
IN  THE L E G IS L A T U R E  OF THE S T A T E  OF ALASKA

F I F T H  L E G IS L A T U R E  -  SECOND S ES S IO N  

A B I L L

F o r  an  A c t  e n t i t l e d :  ''An A c t  r e l a t i n g  to  t h e  a s s e s s i n g  o f  m i n in g  c l a i m s . "

B E  I T  ENACTED BY THE L E G IS L A T U R E  OF TH E S T A T E  OF A LA SKA :

*  S e c t i o n  1 .  AS 2 9 . 1 0 . 3 9 6  i s  am ended t o  r e a d :

S e c .  2 9 . 1 0 . 3 9 6 .  PROPERTY TO 3 E  A S S E S S E D  AT I T S  F U L L  AND TRU E

V A L U E . P r o p e r t y  s h a l l  be a s s e s s e d  a t  i t s  f u l l  and t r u e  v a l u e  i n  

m o n e y ,  a s  o f  J a n u a r y  1 o f  t h e  a s s e s s m e n t  y e a r ,  e x c e p t  a s  p r o v i d e d  i n  

s e c s .  395, 397 and  398 o f  t h i s  c h a p t e r .  I n  d e t e r m i n i n g  t h e  f u l l  an d  

t r u e  v a l u e  o f  p r o p e r t y  i n  m o ney , t h e  p e r s o n  m a k in g  t h e  r e t u r n ,  o r  t h e  

a s s e s s o r ,  a s  th e  c a „ e  may b e ,  s h a l l  n o t  a d o p t  a l o w e r  o r  d i f f e r e n t  

s t a n d a r d  o f  v a l u e  b e c a u s e  th e  same i s  t o  s e r v e  a s  a  b a s i s  o f  t a x a t i o n ,  

n o r  s h a l l  h e  a d o p t  a s  a c r i t e r i o n  o f  v a l u e  t h e  p r i c e  f o r  w h ic h  t h e  

p r o p e r t y  w o u ld  s e l l  a t  a u c t i o n ,  o r  a t  a f o r c e d  s a l e ,  e i t h e r  separately 

o r  i n  t h e  a g g r e g a t e  w i t h  a l l  o f  t h e  p r o p e r t y  i n  t h e  t a x i n g  d i s t r i c t ,  but 

he s h a l l  value t h e  p r o p e r t y  a t  a sum w h ic h  he b e l i e v e s  i t  i s  fairly 

w o r t h  i n  money a t  t h e  t im e  o f  t h e  a s s e s s m e n t .

• Sec. 2. AG 29.10 i s  amended t y  a d d in g  a new s e c t i o n  to read:

Sec. 29.10.395. MINING USE. (a) The assessed value of unim­

proved, unpatented mining claims which are not producing, and non- 

producing patented mining claims upon which the Improvements originally 

required for patent have become useless or valueless through depreci­

ation, removal or otherwise, l s  fixed at 1200 for each 20 acres or 

fraction of 20 aeres. Equipment and Improvements remaining on the 

claims, and usable only for mining purposes, are not subject to taxa-
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(b) If, however, the surface ground of a mining olalm le used for 

other than mining purposes, or has been toned for other than mining 

use by the loeal toning authority, and has a separate and independent 

value for nonmining use, the land and improvements and personal 

property Incidental to that use shall be assessed at their actual 

value.
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