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Introduced: 2/21/68
Referred: Local
Government

IN T H E  S E N A T E  BY BLODGETT

S E N A T E  B I L L  N O .  3 3 9  

I N  T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A  

F I F T H  L E G I S L A T U R E  -  S E C O N D  S E S S I O N  

A  B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  t o  l o c a l  g o v e r n m e n t  r e v e n u e  b o n d s ;

a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e .

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

*  S e c t i o n  1 .  A S  2 9 . 5 0 . 0 5 0  i s  r e p e a l e d  a n d  r e - e n a c t e d  t o  r e a d :

S e c .  2 9 . 5 0 . 0 5 0 .  M U N I C I P A L I T I E S  M A Y  I S S U E  R E V E N U E  B O N D S .  A

m u n i c i p a l  c o r p o r a t i o n  m a y  c o n s t r u c t ,  r e c o n s t r u c t ,  i m p r o v e ,  e x t e n d ,  

b e t t e r ,  r e p a i r ,  e q u i p ,  o r  a c q u i r e  p u b l i c  w o r k s  o f  a  p e r m a n e n t  character 

w h i c h  m a y  b e  o p e r a t e d  u p o n  a  r e v e n u e - p r o d u c i n g  b a s i s .  T h e  g o v e r n i n g  

b o d y  o f  a  m u n i c i p a l  c o r p o r a t i o n  m a y  c o m b i n e  t w o  o r  m o r e  p u b l i c  w o r k s  

f o r  t h e  p u r p o s e  o f  a c q u i s i t i o n ,  c o n s t r u c t i o n ,  i m p r o v e m e n t ,  e x t e n s i o n ,  

m a i n t e n a n c e ,  o p e r a t i o n  a n d  f i n a n c i n g .  U p o n  m a j o r i t y  v o t e  o f  t h o s e  

q u a l i f i e d  t o  v o t e  a n d  v o t i n g  o n  t h e  q u e s t i o n ,  m u n i c i p a l  c o r p o r a t i o n s  

m a y  i 3 c u e  r e v e n u e  b o n d s  f o r  p u r p o s e s  s p e c i f i e d  i n  t h i s  s e c t i o n .  The 

principal o f  a n d  i n t e r e s t  o n  t h e s e  b o n d s  s h a l l  b e  p a y a b l e  from the 

u n p l e d g e d  r e v e n u e  o f  t h e  p u b l i c  works f o r  w h i c h  t h e s e  b o n d s  are 

issued; provided, h o w e v e r ,  that the g o v e r n i n g  b o d y  m a y  provide for the 

payment of principal a n d  interest f r o m  a n y  a d d i t i o n a l  special funds or 

other revenues that t h e  governing body may specifically p l e d g e  for 

payment Including but not limited to revenue of a combined system of 

public works and special assessments on the benefited property.

• Sec. 2. This Act takes effect on the day after its passage and

approval or on the day It becomes law without approval.
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