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IN  THE SEN A T E  BY BEQICH
SEN A TE B I L L  NO. 3 0 7  

IN  THE L E G IS L A T U R E  OP TH E S T A T E  OP ALASKA  

F IF T H  L E G IS L A T U R E  -  SECOND S E S S IO N  

A B I L L

P o r  an  A c t  e n t i t l e d :  "An A c t  r e q u i r i n g  f i n a n c i a l  d i s c l o s u r e  b y  p u b l i c

o f f i c i a l s ;  an d  p r o v i d i n g  f o r  an  e f f e c t i v e  d a t e . "

B E I T  EN A CTED  BY TH E L E G IS L A T U R E  OP THE S T A T E  OP A LA S K A :

*  S e c t i o n  1 .  AS 1 5 .2 5  i s  am ended  b y  a d d in g  a  new  s e c t i o n  to  read :
A R T IC L E  3 .  G EN ER A L P R O V IS IO N S .

S e c .  1 5 . 2 5 . 3 0 0 .  F IN A N C IA L  D IS C L O S U R E  BY C A N D ID A TES . (a) No 
d e c l a r a t i o n  o f  c a n d id a c y  o r  p e t i t i o n  f i l e d  u n d e r  t h i s  chapter may be 
a c c e p t e d  b y  t h e  s e c r e t a r y  o f  s t a t e  u n l e s s  i t  l s  a c c o m p a n ie d  by a sworn 
s t a t e m e n t  f u r n i s h i n g  t h e  f o l l o w i n g  i n f o r m a t i o n :

( 1 ) a  r e p o r t  o f  t h e  c a n d i d a t e ' s  g r o s s  in c o m e  from a l l  source^ 
d u r i n g  t h e  p r e c e d in g  c a l e n d a r  y e a r ;  e a c h  s o u r c e  s h a ll b e  l i s t e d ,  but 
o n ly  t h e  t o t a l  g r o s s  in co m e  n e e d  b e  g i v e n ;

(2) an item ized l i s t  of a l l  o f the cand ida te 's  p re sen t lnves^ 
ments, and those h e  has disposed o f during the 12 months p reoed lng h is 
f i l i n g ,  showing the amount of money Involved in  and a d e sc r ip tio n  of 
each investm ent;

(3) on Itemized l i s t  o f corpora tions fo r which th e candidate 
l s  se rv in g , or w ith in  the 12 months preceding h is  f i l in g  has se rv ed , as 
a promotor, o f f ic e r  o r d i r e c to r , g iv ing the naae of the co rpo ra tion  and 
the p o s itio n  he ld ;

(*) an Item ised l i s t  o f p a rtn e rsh ip s In which the oandidate 
i s ,  o r w ith in  the 12 aonths preceding h is  f i l i n g  has been , a  p a r tn e r ;

(5) sn item ised l i s t  o f  the oorporate e l l e n t s ,  bo th  p resent 
and w ith in  the 12 aonths preoedlng the f i l i n g ,  o f a oandidate who ls
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o r  w i t h i n  t h a t  p e r io d  h a s  b e e n ,  an  a t t o r n e y  e n g a g e d  i n  t h e  p r i v a t e  

p r a c t i c e  o f  l a w ;  an d

( 6 ) an  i t e m iz e d  l i s t  o f  a l l  c o n t r a c t s  w i t h  a  l o c a l ,  t h e  s t a t  

o r  t h e  f e d e r a l  g o v e rn m e n t h e l d ,  p r e s e n t l y  o r  w i t h i n  t h e  12 m o n th s p r e ­

c e d in g  t h e  f i l i n g ,  b y  t h e  c a n d id a t e  o r  b y  an  o r g a n i z a t i o n ,  p a r t n e r s h i p  

o r  c o r p o r a t i o n  i n  w h ic h  h e  p r e s e n t l y  h a s ,  o r  w i t h i n  t h a t  p e r io d  h a d , a  

f i n a n c i a l  i n t e r e s t .

( b )  I n  ( a ) ( 2 )  o f  t h i s  s e c t i o n  " in v e s t m e n t ” i n c l u d e s  c o r p o r a t e  

s h a r e s  and  s u b s c r i p t i o n s  f o r  s h a r e s ;  b o n d s ;  d e b e n t u r e s ;  m u t u a l  fu n d  

s h a r e s ;  r e a l  e s t a t e ;  m o rtg a g e s  h e l d  on r e a l  e s t a t e ;  i n t e r e s t - b e a r i n g  

lo a n s  o f  m ore t h a n  $2 , 500,  o t h e r  t h a n  b a n k  a c c o u n t s ;  a n d  a n y  o t h e r  

o u t la y  o f  m oney f o r  t h e  p u rp o s e  o f  s e c u r i n g  a  p r o f i t .

( c )  T h e  s e c r e t a r y  o f  s t a t e  s h a l l ,  upon r e c e i p t  o f  t h e  s t a t e m e n t  

s p e c i f i e d  i n  ( a )  o f  t h i s  s e c t i o n  a n d  r e q u i r e d  i n  AS 1 5 . * * 0 .5 1 0 ,  make a  

r e l e a s e  o f  t h e  c o m p le te  s t a t e m e n t  t o  t h e  new s m e d ia .

» S e c .  2 .  A S 1 5 .  **0 i s  am ended b y  a d d in g  a  new s e c t i o n  t o  r e a d :

A R T IC L E  5 .  G EN ER A L P R O V IS IO N S .

S e c .  1 5 .* * 0 .5 1 0 .  F IN A N C IA L  STATEM EN T R EQ U IR ED , ( a )  An a p p o in t e e  

u n d e r  3 e c .  10 o f  t h i s  c h a p t e r  s h a l l ,  w i t h i n  30 d a y s  o f  h i s  a p p o in t m e n t ,  

f i l e  w i t h  t h e  s e c r e t a r y  o f  s t a t e  t h e  f i n a n c i a l  s t a t e m e n t  r e q u i r e d ,  u n d e  

AS 1 5 . 2 5 . 3 0 0 ,  o f  c a n d id a t e s  f o r  e l e c t i v e  o f f i c e .

( b )  No a p p o in t e e  u n d e r  s e c t i o n  320 o f  t h i 3 c h a p t e r  may be s e a t e d  

u n t i l  he h a 3  f i l e d  w i t h  t h e  s e c r e t a r y  o f  s t a t e  th e  f i n a n c i a l  s t a t e m e n t  

r e q u i r e d ,  u n d e r  AS 1 5 .2 5 .3 0 0  o f  c a n d id a t e s  f o r  e l e c t i v e  o f f i c e .

( c )  No p e t i t i o n  f i l e d  u n d e r  s e c .  1 0 0 , 1 1 0 , 1 9 'J , 2 0 0 ,  2 8 0 ,  2 9 0 ,

*<il0 o r  **50 o f  t h i s  c h a p t e r  may bo a c c e p t e d  by t l ie  s e c r e t a r y  o f  s t a t e  

u n lc o s  i t  l c  a c c o m p a n ie d  by t h e  f i n a n c i a l  s t a t e m e n t  r e q u i r e d  u n d e r  

AS 1 5 .2 5 .3 0 0  o f  candidatoo f o r  e l e c t i v e  o f f i c e .

*  S e c .  3. AS 3 9 .0 5  la amended by adding a new s e c t i o n  to  read:
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S e c .  39.05.105. F IN A N C IA L  D ISC LO SU R E BY DEPARTMENT H EADS, (a)
E a c h  p e r s o n  a p p o in t e d  a s  th e  h e a d  o f  a  p r i n c i p a l  e x e c u t i v e  d e p a rtm e n t  

o f  th e  s t a t e  g o v e rn m e n t s h a l l  w i t h i n  30 d a y s  o f  h i s  a p p o in tm e n t  f i l e  

w it h  th e  s e c r e t a r y  o f  s t a t e  a sw o rn  s t a t e m e n t  f u r n i s h i n g  t h e  f o l lo w in g  

i n f o r m a t io n :

( 1 )  a  r e p o r t  o f  t h e  d e p a rtm e n t  h e a d 's  g r o s s  in co m e  fro m  a l l  
s o u r c e s  d u r in g  t h e  p r e c e d in g  c a l e n d a r  y e a r ;  e a c h  s o u r c e  sh a ll be l is te d , 
b u t  o n ly  t h e  t o t a l  g ro s s  in co m e  n e e d  be g iv e n ;

( 2 )  an i t e m iz e d  l i s t  o f  a l l  o f  t h e  d e p a rtm e n t  head's present 
in v e s t m e n t s ,  and th o s e  he h a s  d is p o s e d  o f  d u r in g  th e  12 months precedlnf 
h i s  a p p o in t m e n t ,  s h o w in g  th e  am ount o f  money in v o lv e d  in  and a descrip ­
t io n  o f  e a c h  in v e s t m e n t ;

( 3 )  an i t e m iz e d  l i s t  o f  c o r p o r a t io n s  f o r  w h ic h  th e  depart­
ment h e a d  i s  s e r v i n g ,  o r  w i t h i n  th e  12 m onths p r e c e d in g  h i s  appointment 
h a s  s e r v e d ,  a s  a  p ro m o to r , o f f i c e r  o r  d i r e c t o r ,  g iv in g  the name of the 
c o r p o r a t io n  an d  th e  p o s i t io n  h e l d ;

( 4 )  an Itemized l i s t  o f  partnersh ips in which the department 
head i s ,  or w ithin the 12 months preceding his appointment has been, a 
partner;

(5) an itemized l i s t  of the corporate c l ie n ts ,  both present 
and w ithin the 12 months preceding the appointment, o f a department 
head who, w ithin th a t period , has been an attorney engaged in the 
p rivate p rac tice  of law; and

(6) an itemized l i s t  of a l l  contracts w ith a looal, th s  s ta ti 
or the federa l government h e ld , p resently or w ithin th e  12 months pre­
ceding appointment, by the department head or by an o rgan isation , 
partnersh ip or corporation In which he presently  h as , o r within th a t 
period had, a flnano lal In te re s t .

(b) Zn (a)(2 ) of th is  seotlon "Investment” includes oorporate
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s h a r e s  and  s u b s c r i p t i o n s  f o r  s h a r e s ;  b o n d s ; d e b e n t u r e s ;  m u tu a l fu n d  

s h a r e s ;  r e a l  e s t a t e ;  m o rtg a g e s  h e ld  on r e a l  e s t a t e ;  I n t e r e s t - b e a r i n g  

lo a n s  o f  more t h a n  $ 2 ,5 0 0 ,  o t h e r  th a n  b a n k  a c c o u n t s ;  an d  an y  o t h e r  

o u t la y  o f  money f o r  t h e  p u rp o s e  o f  s e c u r in g  a  p r o f i t .

( c )  The s e c r e t a r y  o f  s t a t e  s h a l l ,  upon r e c e i p t  o f  t h e  s t a t e m e n t  

s p e c i f i e d  in  ( a )  o f  t h i s  s e c t i o n ,  make a  r e l e a s e  o f  t h e  c o m p le te  

s t a t e m e n t  to  t h e  n e w s  m e d ia .

( d )  No a p p o in tm e n t  o f  a  d e p a rtm e n t  h e a d  m ay be c o n f ir m e d  b y  t h e  

l e g i s l a t u r e  i f  t h e  f i n a n c i a l  s t a t e m e n t  s p e c i f i e d  i n  ( a )  o f  t h i s  s e c t i o n  

h a s  n o t  been  f i l e d  w it h  t h e  s e c r e t a r y  o f  s t a t e .

*  S e c .  h . A l l  in c u m b e n t  d e p a rtm e n t  h e a d s  and e l e c t e d  p u b l i c  o f f i c i a l s

c o v e r e d  b y  t h i s  A c t  s h a l l  f i l e  t h e  f i n a n c i a l  in f o r m a t io n  r e q u ir e d  b y  t h i s

A c t  no l a t e r  th a n  S e p te m b e r  1 ,  1 9 6 8 .

*  S e c .  5 .  T h is  A c t  t a k e s  e f f e c t  on th e  day a f t e r  i t s  p a s s a g e  a n d  a p p ro v a :

o r  on th e  day i t  b e co m e s law  w it h o u t  a p p r o v a l .

SB 307 .u.


