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Original Sponsor: Rules Committee
by request of the Oovemor

O ffered : 3/6/68Referred: Rules

IN  T H E  S E N A T E  BY T H E  CO M M ERCE C O M M IT TE E

H O U SE  C S  POR S E N A T E  B I L L  NO. 2U 2 

IN  T H E  L E G I S L A T U R E  OP T H E  S T A T E  OP A L A S K A  

F I F T H  L E G I S L A T U R E  -  S E C O N D  S E S S IO N  

A B I L L

P o r  a n  A c t  e n t i t l e d :  "A n  A c t  a m e n d in g  t h e  b o n d in g  r e q u i r e m e n t s  o f  r e a l

e s t a t e  b r o k e r s  a n d  s a le s m e n ;  a n d  p r o v i d i n g  f o r  a n  

e f f e c t i v e  d a t e . "

B E  I T  EN A C TE D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K A :

*  S e c t i o n  1 . AS 0 8 .8 8 . 2 8 1  i s  a m e n d e d  t o  r e a d :

S e c .  0 8 . 8 8 . 2 8 1 .  E O N D S .  B e f o r e  i s s u i n g  a  l i c e n s e  t o  a n  a p p l i c a n t  

u n d e r  t h i s  c h a p t e r ,  t h e  b o a r d  s h a l l  d e t e r m in e  t h a t  t h e  a p p l i c a n t  h a s  a 

c o r p o r a t e  s u r e t y  b o n d  a c c e p t a b l e  t o  t h e  c o m m is s i o n .  I f  t h e  a p p l i c a n t  id 

a p p l y i n g  f o r  a  r e a l  e s t a t e  b r o k e r  l i c e n s e ,  t h e  b o n d  i s  f o r  $ 5 , 0 0 0 ;  i f  hd 

i s  a p p l y i n g  f o r  a n y  o t h e r  l i c e n s e ,  t h e  bon d  l s  f o r  $ 1 ,0 0 0 .  T h e  b o n d  is|  

m ade p a y a b le  t o  t h e  s t a t e ,  a n d  i s  b r e a c h e d  i f  t h e  l i c e n s e e  i n j u r e s  

a n o t h e r  b y  a w r o n g f u l  a c t  o r  d e f a u l t  i n  t h e  c o n d u c t  o f  t h e  b u s i n e s s  f o r i  

w h i c h  h i s  l i c e n s e  i s  I s s u e d .  A p e r s o n  i n j u r e d  by  a w r o n g f u l  a c t  o r  de-|

f a u l t  may s u e  in h i s  own n a m e . T h e  a g g r e g a te  l i a b i l i t y  o f  t h e  s u r e t y

to a l l  persona insured by the bond does n o t  e x c e e d  the a m o u n t of the 

bond. If the surety on the bond desires t o  c a n c e l  the bond, h e  may do 

so by giving the commission written notice of h i s  intention to cancel. 

The cancellation ls effective 30 days after the notice ls delivered to 

the commission. The surety ls not liable for any breacn of condition 

occurring after the bond ls cancelled. If for ti.y reason the bond of a l 

licensee, is cancelled, the commissioner shall suspend his license. The 

bond covers the principal offlee and all branch orflees of a real 

estate broker.

* Sec. 2. This Aet takes effect on the day after its pas ear* and approval

H&Sd i*2 »a -1-I



or on tho day it  bacomaa law without approval.
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