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IN THE SENATE BY THE COMMERCE COMMITTEE 
HOUSE CS FOR SENATE BILL NO. 242 

IN THE LEGISLATURE OF THE STATE OF ALASKA 
FIFTH LEGISLATURE - SECOND SESSION 

A BILL
F o r  a n  A c t  e n t i t l e d :  " A n  A c t  a m e n d i n g  t h e  b o n d i n g  r e q u i r e m e n t s  o f  r e a l

e s t a t e  b r o k e r s  a n d  s a l e s m e n ;  a n d  p r o v i d i n g  f o r  a n  

e f f e c t i v e  d a t e . "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

*  S e c t i o n  1 .  A S  0 8 . 8 8 . 2 8 1  l s  a m e n d e d  t o  r e a d :

Sec . 0 8 . 8 8 . 2 8 1 .  BONDS. B e fo re  Issu in g  a l i c e n s e  t o  an a p p lic a n t  
under t h is  ch ap ter, th e  board s h a l l  determine th a t the a p p lic a n t has a 
co rp o ra te  su re ty  bond a ccep ta b le  t o  the comm ission. I f  th e a p p lica n t i i  
ap p ly in g  f o r  a r e a l e s t a t e  broker l ic e n s e ,  the bond i s  f o r  $5*000; i f  h< 
i s  a p p ly in g  fo r  any o th e r  l i c e n s e ,  the bond i s  f o r  $1,000. The bond l s  
made payab le to  the s t a t e ,  and i s  breached i f  the l i c e n s e e  in ju r e s  
another by a w rongfu l a c t  or d e fa u lt  in  the conduct o f  the b u s in ess f o r  
which h is  l ic e n s e  i s  is s u e d . A person  in ju red  by a w rong fu l a c t o r  d e ­
fa u lt  may sue in h is  own name. The aggregate l i a b i l i t y  o f  th e  su re ty  
to  a l l  p erson s in su red  by the bond does not ex ceed  the amount o f  the 
bond. I f  the su re ty  on the bond d e s ir e s  t o  c a n ce l th e bond, he may do 
so  by g iv in g  the comm ission w r it t e n  n o t ic e  o f  h is  in t e n t io n  to  c a n c e l . 
The c a n c e l la t io n  l s  e f f e c t i v e  30 days a f t e r  the n o t i c e  l s  d e l iv e r e d  t o  
th e comm ission . The su re ty  ls n o t l ia b le  f o r  any breach o f  c o n d it io n  
o c cu r r in g  a f t e r  th e bond ls c a n c e l le d . If f o r  any reason  th e bond o f  a | 
licensee ls cancelled, the comm issioner s h a l l  revok e h is  license. The 

bond covers the principal office and all branch offices of a real 
estate broker.

* Seo. 2. This Aet takes effeot on the day after Its passage and approvi 
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or on the day i t  becomes law w ithout approval.
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