Introduced: 4/3/67
Referred: Finance

IN THE SENATE BY THE FINANCE COMMITTEE
SENATE BILL NO. 203

IN THE LEOISLATURE OF THE STATE OF ALASKA
FIFTH LEOISLATURE - FIRST SESSION
A BILL
For an Act entitled: "An Act relating to the contents of ballots used In
bond Issue elections.”
BE IT ENACTED BY THE LEOISLATURE OF THE STATE OF ALASKA:
* Section 1. AS 15.15.030(11) Is amended to read:

(1) When the legislature by law authorizes a state debt for
capital Improvements, the secretary of state shall place the question
of whether the specific authorization shall be ratified by placing the
ballot title and question on the next general election ballot. Unless
specifically provided otherwise In the act authorizing the debt, the
ballot title shall, by the use of a few words In a succinct manner*
Indicate the general subject of the aot and the total maturity cost by
stating the amount of the debt authorized and the approximate amount of
Interest which will be paid out over the life of the debt. The ques—
tion shall, by the use of a few sentences in a sucoinct manner, give a
true and Impartial summary of the Aot authorising the etate debt.
Provision shall be made for marking the question substantially as

follows: "Bonds — Yes"™ or "Bonds — No,"™ followed by an appropriate
square.
e Bee. B. AS 29.30.020 is amended to read:
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those qualified to vote and voting on tho question at the eleotion are
In favor of it. The qualifications of voters at the eleotion are as
preaoribed by the atate. The governing body of the aunlolpallty nay
prescribe additional voting quallfloatlona for bond issue eleotions.
The registration for the eleotion. the manner of oonduotlng it. the
notice, the fora of ballot, exoeot ao Halted by (0) of thla seotlon.
and the canvass of the returns shall be prescribed by the governing
body of the aunlolpallty.

(b) Before a bond Issue eleotion. the governing body of the
munlolpallty shall publish a notloe of existing bonded Indebtedness at
least onoe a week for three oonseoutlve weeks in a newspaper of general
circulation in the aunlolpal area. The first notloe ahall be published
at least 20 days before the date of the eleotion. A notloe shall oon—
tain

(1) the ourrent total bonded Indebtedness, Inoluding author—
ized but unsold bonds of the aunlolpallty;

(2) the oost of the debt servloe on the ourrent Indebtedness;

(3) the total assesaed valuation within the aunlolpallty.

(o) Zn all bond Issue elections the ballot shall state the aaount
of the debt to be Incurred and the approximate aaount of Intereat whloh

will be paid out over the life of the debt.



