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Introduced: 3/9/67
Referred: Local Govern—
ment and Finance

IN THB SENATE BY ENGSTROM BY REQUEST

SENATE BILL NO. 173
IN THE LEGISLATURE OP THB STATE OF ALASKA
FIFTH LEGISLATURE - FIRST SESSION
A BILL

For an Act entitled: ™"An Act relating to payment of principal and Intereat

BE
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by the atate when a political aubdivlalon defaulta on
Ita bonda."™

IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* Section 1. AS 37.10.083 la amended to read:

Sec. 37.10.083. FINANCIAL AID TO CORPORATIONS BY STATE OR
POLITICAL SUBDIVISION. J#+ Neither the atate nor a political sub-
dlvlalon of the atate may

(1) make a subscription to the capital stock of a corpora—
tion}

(2) lend Ita credit for the uae of &corporation; or

(3) borrow money for the uae of a corporation.
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